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J7 T —— BRI F 72 A 28 5% R 4 0 75 7, A3 A I B 0, {E I DL 2 1 D0 ) S AL A X 5 =
75 T —— AR AU 75 SE s, — R B AP L b, kR S AR 1) B & 1 A
—ANTERUR, RS R H A th SR R AT 38 5y, i L — 25 AR A0 I ) 4 3 SR R A5 A 4
S0 43 ) (B A dE ) A o VAR AN, Aot 2 0k 4 80 Hh SR 1 PR AL SE T, T R R
75 %o 1208 P AU o4 1) LA A0 T R 45 0 6

JHT TR, F AT LLRE AR R A 6 0 W7 i R T AR A WA 8RR 1 T B —— R AU £
T BE AR 45 B2 B st Uk ) A, R A L 5% v DUJHE 40 17 3 W A 8 b i B A%, 3 7 R0 43 BE 9 AR
FRo B N7R A 275 SR P (IR nd /N TARI 4 73 i 10 75% 00 SE 50 , FEFE bR it i 72
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43 A3 AR A AR B B P ndE B AR BE A BT R4, AH R 43 BEIR S IF AN I % AR B W
£ 4 TR BE S A 2R 5T R, T 22 IR T AR B0 1 ) 4 R AR Oy B P AR, X ol 1 P R R 3R A
FEFE P FEPRART T TRERR 1 100%, DT AN 45 2 i B 5 SC o 42 ) 5% AR P A 48 b B9 B o 50

7 (6),
e RTINS (SRR
HRIRERE R = R A M) Gy 0% ©

TR AR S U T AL 5 0 0 3/ 1 b —— L 5% 001 5 0 95
5% (Bl A2 15 ) B L 5% 8 U S BREO 4 0 80 90% (RS R ) , 65 - LA 0 8
AT KRNy RIS 0 48 T 4540 0 77 B 5 2% Rl 3 55 04 0 2 b, L ) f
75%F190% L 2K T 100% 0 b itk , 48R (15 Kk i i 2278 FH 50l 55 B A6 T 3R 5b.

TR A 0 P = SR T 238 A Ay 0 R o -7 A T L3 77 4
ST, 350 R T LA 35 Ay i 0 T 0 B0 1B 90128 5 2 7 RELA R 0 1) R B
SRR AHEBRARLSE] T 100%, ST 07 LU nF b AT 200 A 2 14 3% 5 HFRL S50 00l A0
TR 2 R R T MK A 5 AL S AR Ay ST 2 U B 2
B T B 720 T 1 7 (Kabir i Rahman, 2018) . 45 ) 46 P P4 36 brbty EL s

EEENX (7).
et 2% g RN ARSI ERAE I RE ) (Z5FR 75D
R RIS = e e m ey awi e O

(=) m ik 5 P 3R AT 69 AT MM RO Fe Al AR )

R Y B b A e A R W N ) S, TASBFIFASB T 20 144E B & A AT 1 37 Use N 1 D S lse N 1
DA T # e N B R RN 7 38, i B TN B A G R ) — SE R AP T P2

1. SERAS ] B 29 L 55 B 3R A% ) X I W BOAL . 4R H 3 BB i & B AT 55 s B B i 2%
PR O R LR R IR &5 (BN, NI PR A AR AR RN R B s
p R AR 5 B 2R SRR T £ AR AR B X S BRA, (e AT B RN PR R, R B AE
2 b WL SA ST N o MBCN T D) v B i N T AL, TG 1 i DA D) e ) UG R 41 B 4 % T ) o R
YD) o ) s TR AS AL B TR D), 0 BR AR AR Lok 58 — 20 PR BN A Lk e S IR 45 b, AR — 28
PRI 2 1 TR IA B R e i N B B DA B A AHR T 5, 2R 2R PR EEMSON B A 1) L 4 /A7 B
KeyE, W& BN T 2 ) B R e B S K (H RS E MRS HE SR R &, BN TN i
AH SR B A 55 2R PR —— AR AR AR ) R B

L YE D) AR R P2 A0 B (asset-liability approach ) 42 18 5 9% 72 Al 7 4 10 28 3h % h i N F0 3% H
A7 L TASB (2018) #5 H, RAE S 30U AN 3% ) 28 5t & 5 5008 p= Al G fvd & AR AR B
H % S S PR R GUR I A5 W o R0 2% 8 SR r= R (s 00 A8 2, 0 Bl i SE e SO N 27
FHER 5 4% % 72 0 G A5t 4 o Ay JC B s 25 2R 0 0 H L ROV 1 o B BB v ), R S
NBBIN, AR R FRE |75 2% 8 R AE)E £ vh R AR B O S OB 75 BT LLE N 9% P2 i 36 . Bl
AL 1HT, K8 B2 G R FIIR 55 28 6 [0 2 01 HE 3 Y 7 /i Pk : 7845 [ ok
JEAT TE I, 1E Ry B i 24 55 —— 45 ) v 16 5 P L T W X 45 R S RS CL 2 S, X
BN 5y 0l RE 77 AR R ANGE FE —— T AR B R WS BB BT B ME T E SR, A AR SN TR 7 B i
WA, BEAR T &5 B A HE.

OB NI RE 7 160 5 A T B 755 ot (5 IR 2 1 900 2% ) B2 2400 D9 ml W Afg 1X 23 O i o BT 25+ (1D %57 BE S DT i A B
BN it 15 Fo At 5 T 3RAS IR — AR P R 25 (2D AT B 7 e Lh A2 il A KT 5 A (R oh AR A& U ] B X )
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AE DA IS N HE DU o WSCHRORS B B8 ASC AR 2 B A I WS 3 ok B A B R MAC N o 0 i oy &
(5] 3% 7 FlL< B2 WK AN B B, 6 45 R 6 30 X 03 S8 29 LS5 o EARTEIRAT & I AR A3 8 %
WCHORL, 352 B R — AN PR AU, BT LURR 315 /8 249 S 55 0 4 B HE R0 43 Sk AN ] B 1 P AL JR 249 L 55
e RAE — A RS L WUE 2 55 R S EIR 55) , X R WRAE R AT & IR 3145 5 6 i fie B
AURT LA 81 22 200 R824 S 55 10 43 i A 20 001 P AL —— TE AN IR 29 SC 55 58 e I Wig BOX ) 742
Al R— SR RE T 2 0B 55, I H ERC R 58 7 RIUR L) L5, I 4T 5R
FHIZ I 249 SL 55 68 L 0 08 A WS BRUASL o 7 3+ B 47 ) 2 A1 B A S B 48 b —— 120 i AT BBUASL 4 12 )
R FE AR A5 AR BE I, SR WO D ] BEAEAT 23 7R 23 BEAS RS FR o 91 20 2138 4 i 5 A A B 6
%I 24 S5 WCBORH U i) F- AR 0 46 AT RE N2 55 P4, 1H A el 7 D g oA X 43 i 24 L 5%, i
He SR REA 5 (R R O WS IS P AR, A I PN FEARAIR T T TAEAR 1 100%, AT ASAF
AP B E S PR AP S bR B 1+ S A2 sl (8) .
IR GREIEE) =
AR TSSO IIURLZY Y55 I AT R T O v B e ) (2RERlaR) o &
T T 5 A TR T A R OB BCR R A A T RE ) (88 F i)
N HE D LR BN A5 [ v B AS ) B 2 S 55, X MR A 2 S il B R 249 S 55 N AR A B0
X WSCIRCRL, T LUAE A 17 A B A AT, S AR T LU 73 Bk 2K R 58 1% U8 £ 554K 45 6 A
Wi BROR#) e B T A0 28 5% R i, ol P R B8 R 4R 4 B2 S A SR AR AEIK 21 17 100%, AT BT LLZ4
AW SR AEPIAS TEbr ) BRI g R st (9) .
R GRaEE) =
R H e R IURLZY SO0 AT IR B B e Ty (R RIED 0% @
TR T 58 A% IR 2 55 T A O A BB 4 i T RE ) (28R R i)
2. FE% P IR TG A ] B ot B ASUR —— < R MSCR BT A o 1 S RE R 55 % P, AR AR
TR T % P S F TR SRR " —— % P ] LU 56 5 DR (0] 722 AR 3 78 ) i 2R R
[l R ot B AR 0 (B R AR SR ) | X T 7 BUR Y 28 T8 e i) 177 AT o T BTN i
DN SR F2 4 2% B AZ al AR 0 Y, Al T E A AR STBY T REE, i BB A AU IR B 0 1 <g U A
N, 1 TR I B9 4 B R A R G5, (HR: A0 2L 1 EARTE 20l 55 PR i il — 3T H AR
TR TR REE, — T HIB R T L5 —— BTSN IRES K P, ST
JEATIZAR GG SRARAUH —— I = 8 B I R ok O BSR4 8 B 1) 000, T SR RHZ A AR
ANBEAT St AL B, N 7 A2 R AN, [ g 5 B A 1 R A v Al (B A v SR TR R [
RO ED) o TR IR STHY BB 28 5 ), AR & S i 7 ZOR I Fe RS R AR TR BT
K, [l A5 B — A PP AOR, A48 22 A AR OIS RO L B SRS Wi [l ASL 55 o 7 ] R
BT R S 1] AL T AR B I i, TR ST R ) A B DA SC B 4 bR —— 1B BT RS i [l ASL B £l
FHAR BE AR 4 A% B, SR WO\ HE DI W] BE A A5 53 7R 23 BEAS X R . 2 138 43 Ak S A A 1O IR BT Ry
s AL (el ASC A e P 608 10 AN 2855 A 4, (H 2 bl T 1 DU R X203 AR, T 2 1 A 5% AR
R 7 AR i) 5 P ST IR A0 AR it ) 4 SRS —— B A 8 (0 W BROR o A R BT ot Wi Tl AL
PRl Ao e P R R R R A R TS HE R T T TR AR 1 100%, M ASFF 5 42 ] ) € S 422 1 2%
PEPIAS $E bR B AR R A2 sl (10) .
RS GRafEE) =
A T EAR BRI AT K B R A RE ) (PR ai) <1000 1O
AN RAT ACEBOM A A0 RS BRI P BRI 4 i A AT RE ) (8 5F R 2i)
TN DU SR T 2 TR B AT IR R S 55 I A I ABUR , X R R A IR B R i Il AL S 1

OISRV — AR RS BT i 1022 5 v 2R TSR BB 35 122 5 vh 2B TR D e A R AR R 3 © B2 (K iR 55
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FEAE] LB AE AR, ST A S5 B e S 1R B RS i e A B0 A A BE S AN 22 B R4, 0 R AN
g B X A T8 AR B B 1 100%, M aT LLAA N P o F BTN o U A e 38 7 38 i) 2%
BB < BWGR BT A 4 SR A IS T AR B B AR s (1) .
IR GRafEE) =
R ph IR B A 0 R B e Ty (RGP RIEDD 100% (11)
TR AR AR B2 7 i PR 1 A AL T e ) (PR R

(=) & T LA G4 W N OUT AT JE IRAT A9 1B AR AL “HR BRI N S

BRI TR A8 5y R R AP R ) v R AT, L TASBFRIFASBEE w6 1 04 45U o AR SC LA 4
A 3 2% 05 AR SE I N B AE 55 A ), 18 18 G B 77 56 7 vb B R AP 7 ) R AR R B0 42
b 7 ik B R AT RS2 Ak T CRATIT AN SR =07 ), ARAE R # A R T B A5 08 2 (i
PEPH OR B AT IR AN AR ) , L3R i 32 1k 07 552 0 R JE B S v S AT O o, ol dn AR AE#e ik 2=
FEGE ) I, 8]0 32 1k D7 2 i 17— i IR  TER R H e, B T ARS8 BB ASRIER
% Hh AR 7 0 H A I R, SR — 28 T BETE I A AD BT 7 R R ) SR B e b TR UK
T ANTCE B A L, ERTTREX 32 1L 77 AT R AT, 208 A AR U AT N B BRI
R, AERE AR AR 4B R 7 7 6 B 000 214 0T W RE ¥ AR R b

TESEAAE G 27 ARSI N BB BL T, A SRS P M 32 1k 07 S 43 17 SR I : S
PErE I EE LRI TG 2, EAOR AR B — AP AUR, G452 A FAUR R OB L I8 A IS 3R A
R AL TR I A i 3R A5 60 8 A BE TR 2E AR A Ik ik, 75 2 S S AR DA SR B bR
16 B A T AR R AR A5 R R o AN SRy 1 40 A AR N A5 5 R AR B REAS B0 Al T RE ) A48 35
FgE, (RS BES T A8 % 1 BRI B0 PP ASOR ——#5 1L G i 3 77 SR A B A P AU —— B
Xt W BB ARLAT W A58 J R A 00 38 BR AL, 45 A S P S FE AR AR T T TAEAR #E 100%, I T AN 5 4
) 5E S o P i 2R AR A Fa bR B R AR st (12) .

RS GRaafef) =
LR H T AT A B BB T RE T (8 A A
TARFRS B Bt IRAT BIBOG A FB L2 ROR P BOR K 4= FRAE I RE T (e Al A

< 100%
(12)
01 SR 4 o T R o ) R 8 O A S 2B AR AR A - PR A LA SMAE AR, T LA S i 4y B
SR G A i 1B A AL B A B O R 5 R A, A R B R AR A R B X AN SR AR IR B T 100%,
AT O] LANN 26 PN o B BT 42 Rk T 50 D0 A e 38 0 1 #0230 BE B <4k S290 NTEF=, 48k T
ARFE Y B KT RE R 300 (B AR Ak 228 N F8 S bW P R ) o b S AE A by B
R Rt (13),

IR GRafEE) =

AR A T AT B EEB T R ) (PP
EAAIEAT AR B AU A I RE ) (euF M)

75 SVHENFIE R AR £y R xt

FR A BT SCHT IR I 30 N T Bl 3 AR 72 0 B HE 49, 33X B M 1w R0 s ) 5 2 W 7 TG, 1 e A
R 2T HHE N E BOR : TR B EMIANR 5572828 55 I F=AL, LR T P2 A 4t Ak Y3 1) o D 4<%
Lk,

(=) EAMIAARS LG PO ZRFTFHE L ANAEN: A E L T ARG EN TR

S D) 3 B R O B 3 B, TR SEAR M A RN X AR SR BT A 1) 38 B A o AH R [ 2100 4 B
g, Y AR T PR ALEE S AET B, A SR N A A TR AR 5y, SRR T DU

~100% (13)
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ARG B DT C P, DA 2 fif 3 A 9E P2 00 o) R, SRS |, R T 7= A28 5 B8 ok B T BILA 10 38
5y, A0SR LA D0 v B TR A i O A8 B B FEAEE SR, K S AR AR B BT IR T 2 0] &
W) P2 A o A S i i) A, BT — 2838 5 0 P2 A, S e Bk 55 2528 5 i B PR AL, I ARk T 40 b 4l
NAEN]

LA 2 T T DA S R P ) S AL PR A b & S 2 SR 1Y) (PrevitsFll Merino, 1979; 22N
S5, 2011), “¥F PR AL B S MAE G+ I P A 1B 5 STk K . TASB (2018) FIFASB (2021) 7E15
A P2 0 e SCI, 25 YR 5 8 B2 T A SRR ASUR o R 1 S A HE 48 opr B PR I AR &, 5 2R £ it
Ab P R ST SE W R 7 A0 O JE BEATUA AL, TASB (2018) B it JE I | F= AR 1) B — TURLR B
N 12— TR ST I W 72, 2 T DLOKE IS v LR AH 6 A ASURI AR Ay B — % 72 SR N K (48] 200445 2 — [
TE G A L AL HRAHRC SR AR S — 30 ] PR N IR ), 3 B PR A X 2R i oA
Ay ST A i N S 1 2 083X S AT i 1 it R R LB A 0 T =X

R FEROWAAE S BRI FIAE A HEZE v B A 37, (H & S A7 2E I B B DL LW 7= A 5
W) 2t AL B, 45 R A M 55 (0 FEA IR A B 78 4 B ARG, R ) R R Al 55 2 A Tl SRS
b, BRI TR 5 BT R 225 TR 55 2545 ), K X S FEA N HE W S PR T BT &
SRR AL A5 L 5% o D) A % R, TR AU PR ) mT R R PR AR B BT LK Gy IR
ARG PR B AT XSy, W ER o AN 8 TR W% 72, K AN RE A FH A 5% ol BN e ik h Nl
FALTE 7=, 0 R GEAE AR 55286 [ B AE R b X —T7 TH 13 AR 5 T P2 BUR Y 45 L)
T TR 28 2 Q0K AH B 4 ) A0 2 Ak 55 2% 65 Tl iy RO 2 2 1) 25K 5 g — T T A0 752 - D e
DI 7 585 = 77l L B e B2 28 % PR ol 5 ) 0 52 B oR —— R I Aot 2 1) 2 A A P ) S S T L2
W) S K 9 Bl 55 (48] 20 == A AS D) S il 55 2 7 W) S 2= B 55 ) o DRI, A o B = A R A5 1) W % 1) il
5565 IR R FEAUTE NS P2 TG A, 7 AE 55 v D0 BER % o 2 AS ARAS A A T i A R %
PR AR BB 7= A2 1) 4 AR 22 55 ) 2 (R RUR , B 6 R 5% % P A6 I 1) b %8 28 1) R 3K i 45
77 2XFH Wi A 8 B 1) E AN 3 28 (48] 200 g 1) D % 5 ] g A 58 ) () P2 ROKE ok LLE 6 . 552 |, i) a) i
S SR A S 2 R A RS £ 0 B EEARRAE, (HON AR 25 25 A IR S R v ) E LA
T 1 T A S 1 28 5y, AH A AE H A o D0 %) o) e R o, MR AR R R R PR A O, A R S
) FEAFE 3 AN HE DN, L)L 38 R T FEA R B AR 1 2 B, S 0 35 N T k26 A% = 1) o
Tk

(Z)A T AR mACE g N F S it AN T ZARA I G R A

FEHNGE = I ST RS i DA Ay i D)) S ATLAA) X T TR S AR R 3 B T, R R N A i 38 5
[ 1] @ (Sunder, 2011; Dye%§, 2015) o A SCIA Sk v GEAT XA, BRI oA 226 7 P AU 240 Ak U 38 1 i
MR 22 00 B, K 245 1 AR M 1 28 5 1 A, DTG 6 R A P A i AR o PR AL T A
A, A T WA ST HEAAE 00 PR A SE S TIUA B AL RS 3, AE XA I R v R AR I AT B T 3 B AR
(Eggertsson, 1990) . %028 5 i A MR 48 FLAE F= AL AZ 3 v (1) 4R R, BT L4 S W R 28 —— =AUy it
BIRARRFEA AT A 58 b, ARSI TS TR S B g R, BRSNS
128 Gy LA, BRIV & AR B 22 ) S AR N BRA T AR o

Lt & A3 . B EoRTE , iH 2 BRI R 2 i 8 0 GO T B,
PRI 7 B R AR AR &, XA B I 5 MR 3 S LY i B T R0 45 2R (Coase, 1937;
AlchianfllDemsetz, 1972) . MBS FIR T, it 8T 20 o7 Froati i lcss ffs ik & d #2.
TCAE A =B 25 850 fift , #1000 F F=A R Sy ok B3 HE ke, — J7 T8I 28 5 WU TR 08 7 P2 AL 2%
Fhit 2 m v, T B 0 A AR A S A 1 A B USCER AD N T R () e 5 DR A X L
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AR 2 R O T AR T R, O BN ARG T B AN R S ) R AR B R AT I A R A R R TR
s 55— J7 T, T AR FFEA AL By, RN X e i A R AN RS AR L A [ i R
T BT [ R AT 00 B L 498 AR S P — BB s 1) S 6 0 g, AR B 3 S ) T ALY
28 5y o b i A T ) 5 30 v ) T A 2 B 00 0 F PR AU B R R DA B B B nig
BE— Pt .

2HAT A HE I BT SR AT PR B P AR £ 32 ORI, A I 0T B8 AR S 4 BRI 28
Sy AT (Williamson, 1985) o FEAUAT LA B9 & A A P A HIL 28 FERL I FFA AL S - 25 4
B A G 7 A L TR L ALACER L FA N AL D) R 4 38 B & 7 A HL 4% T T R 1 FA N SR R
(Williamson, 1979) . #7 1 F F=AL 3 Sy 9k G138 HH SR Bsf, 23 AL T A0 AL A AL P J7 10D B 3G 01 i)
TFrERUAE A R PAT H B 3 20 ) T B - D2 SR AL DR 156, 1t L 248 %5 W R Bl 2 R 17 R 8, iF
Y57 R ME LLAZ BTE A SR SR 2 I, ERLESC R b T T 200 SRR 28RS
RS INFA B SR 56, T AT 45 05 T B (19 LN 56 28 wT RE VLA I ik o 38 1) - P B A5 R 3
BT B 5 28 ) 3 3 5 AR 7 A 45 7% 38 75 B2 ) i) AR 0 DR DT 5 SR 125 b R 20 JEAIL IR AN AL AL
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FAALAE SR Sk T it o BV AE B AR, BRI A S AT X AL 5y o 6 T A it i )
i AL 5, A 4 A2 v R S e R 0 7 2, TR R 24 o ) e LIAR e LS 1) R H
1) & AN P2 0 Bt e, A HE R 1 F2A S 55 BT 4 7 30T BE A S B sk 9 N, 183 [ g v SR B
15 18 38 B AR —— DA A A ) FE R A e IR, A 3 AN 7R I ) REURE 6 23 e
MIXATE X T, A SCE X S 1 ) AL T DL TR, LR 25 i D) v ) 22 B A2
AT LI N Sy A4 it 8 AT 2 B 14 38 1) 258 SR 4R LA SR WL B4 481
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20084F4 H25H , BHEIASBE I Tweedie B - 7E 248 2 X & KA1 EIMEL AR 30 & 8 8 I 4 TR
LRI AR B R R, BT LU AR — SRR A A W) TR R R ) L AT
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) S (Herz, 2016) o Vi k4 BR 3 35 44 00 TR 22 23 11 0 58 MLAA) I 4505 N, At AT T LA [a] B4 7 =X
FiE T RANE X T 15 200 G 52 m LR R 5k,
ARG S i B S PG B A A, RN i R A PR AT B e 4, & i
T HRO R PR SRR SRR s, AR ST Eh AR AR PR A £ R O ORISR A B, AR 3 T I 4
545 1 Fe bR il R B RIR 25 BR B AR SCHE Y, ST RIS IBARTE R 72 L 5IN T AL A
T 2E B PR AR &, HAE LR WA P8R0 11 550 v I R i PR A 2 T D) vpr 2 B ASU 345 J 1
FE A PR AR 75 B R 43 R T A8 S QBT vTRE BT A PR A o H T v D E
Je P, B ) bR REFF A BT LLS B 1 PR AL, X A AR S PR TR I S A A S Ak
BhRET, HAE S U ) b & B 09 2 ABLF PR AU 38 5 B & 1% T P A B S5 AN PR BRI 38 5
RV MU FFEARE 5y, TR B LI &% T PR AL 5 I S5 N FERURAE R 2 B2 AL, Hh T
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and Accounting-standard Setting: Theoretical Analysis of
Exchange-in Off-balance-sheet Assets
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(1. Institute of Accounting and Finance, Shanghai University of Finance and Economics, Shanghai 200433,
China; 2. China Accounting Standards Committee, Beijing 100045, China )

Summary: Off-balance-sheet assets have continued to increase in recent years, receiving

great attention from accounting-standard setting bodies and regulatory institutions. From the
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perspective of “control” conditions and with reference to property rights, this paper combines the
accounting theory with property right economics to provide a theoretical framework for an
important type of off-balance-sheet assets — off-balance-sheet assets generated by exchange-in, and
their accounting standards. Starting from the recognition requirements and asset definition in the
accounting theory, this paper points out that the key to a property right entering the balance sheet
is the entity’ s control over it, and the two judgment indicators of control are the “use degree” and
“benefit degree” of the property right — the numerators are respectively the use ability and
economic benefit that the entity actually enjoys the property right, and the denominators are
respectively the expected use ability and economic benefit of the property right. Property right
economics believe that property rights are a bundle of rights, and the accounting theory also
points out that the legal ownership of a physical object may generate multiple rights. Therefore,
the entity should identify it from a more detailed perspective of sub-property rights, and judge
whether to achieve control to enter the balance sheet. This paper believes that the numerators of
the two indicators of use degree and benefit degree are relatively clear, but the denominators may
be affected by the hysteresis of reference property rights in the existing accounting standards.
When the entity expands or decomposes the original bundle of property rights and a new sub-
property right transaction occurs, the existing accounting standards may not be able to provide
similar sub-property right transactions for reference. If the entity chooses the smallest bundle of
property rights that includes the sub-property right transaction as a reference, the two key
indicators in control conditions may not meet the threshold standards, resulting in off-balance-
sheet assets. This paper further points out that the entity may formulate corresponding contract
content according to the existing accounting standards, and create unregulated sub-property right
transactions in the existing standards to artificially construct off-balance-sheet assets. Therefore, an
important idea to solve the problem of off-balance-sheet assets generated by exchange-in is to
make detailed adjustments to the reference property rights in accounting standards in a timely
manner for emerging sub-property right transactions. Applying the above theoretical framework,
this paper takes specific accounting standards such as leasing, income, and financial instruments
amended in recent years as examples, and analyzes how they innovatively design accounting
treatment for various sub-property right transactions based on the idea of property right bundle
decomposition, so as to solve the problem of off-balance sheet assets. At the end of this paper,
some suggestions are put forward for the technical response of accounting-standard setting bodies:
More sub-property rights of service contracts should be included in the standards, and the
refinement of sub-property rights in the standards should continue.

Key words: off-balance-sheet assets; control; bundle of property rights; sub-property rights;

accounting standards
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