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Research on Risks Concerning Chinese National Debt
JIANG Xin-chang
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Abstract: Risks relating to national debt are rooted in the special characteristics of na-
tional debt. They consist of credit risk and risk of social benefit dissipating: deficit expansion, fi-
nancial repression,capital flight,deadweight loss, inflation. This paper will concentrate on ana-
lyzing interactions between related economic variabes,to find out the mechanism responsible for
risks resulting from Chinese natinal debt.
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