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On the Characteristics and Reform of the State-owned
Enterprises in the Perspective of Human Capital
DING Dong-hong

(Research Institute o f Finance and Economics , Shanghai University
of Finance and Economics,Shanghai 200433, China)

Abstract;: Human capital is a new research perspective. According to the human capital
theory, the institutional characteristics of State-owned enterprises is not a virtual set-up of the
property right of material capital,but that of human capital, thus resulting in the institutional a-
symmetry of the property right of material capital and that of human capital. The reform of the
State-owned enterprises should start with the dominance of the property right of human cap-
ital.

Key words: the State-owned enterprises; human capital;property right institution





