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HAIZERHRASEZAY . RESMILMSEIMERRHS M, ZH,1998—2001 44+ 514
82.8%.78.2%.73. 8% M 70. 9%, AT A M HERER MERE SN EERE. HEFRTS
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EEMEZEAOKRAREE, RMWGS5ERTHERNEEE RN R 5 RAT R
FMHMATF TG F FEWERMIEL T FRUGESRAENHAEERIFT IR TR
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METERERAEE: (DS HRMBCRE SO EERMERINRY KT, & T ]
ZIE M REKE  [ERARAERKMEZR. (OS5HEMERTHERME~NRTEE T, MEIE
FITEMBORMAZL . SR FERFERMESMTE MR AFRWEZ S, My .M M,
AR R R TR AR S HE . FshPE 8] B 385&, A 1998—2001 4E My /M, Z L5331 K
37.3.38.2.39.5.60. 8, B Ji 5 [ #a 2%, 1998—2001 4E 4 B4 0. 76.,0. 68.0. 66.0. 60, X150
ERTHEEMEERI—HBEARTIREMEFESD. IR ~S5ERMEMRE~ZEZS
T Z4TEBR, B Ak i B 3SR B A R T RAT BB AT R, LR & FE LR B il & 2
ERAM R MBS ENRED . XFETRAIBNENARE, MK TESHBEOATHEE. DR
MRN8 5 & 575 M& LR SR IS Z BRI N X RS UM EZb. NFE 2 ATLIES
WK RS M, KE M EHERS GDP K EFEA—HE. R XHRATIFIER
T . — 7 E AR 5 T AR B AW N R T i R R AR F P T ARITIR 2 M E I KRR
K BTG = (SRR 48 T ) FHIESF R S RIE & RS2 H 5 (B 5 — T Em M SR T 2k & & ¥
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BITEBRMPWEERL UK EEL., B TFHRER, REOBRETZHMER LKL,
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i ) GDP 5% M L BE M, K F s KR
1998 4 7.8 —0.8 11.8 15.5
1999 4¢ 7.1 ~1.4 17. 67 12.4
2000 4 8 0.4 15.62 23.9
2001 4 7.3 0.7 15. 52 11.6
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ALK BT BEAR — RE 807 M Aot BT 4GB » LA SRS S8 s s/ by IS TR 3085 Bfm - iR ar b
X R M5, L E 2 8P/ &R EA R T, 36 SR ST IR 8RR 1T kAR

QO RMBERI L RERFIIFRIT. “AMFIERITH AL ESNCIAR TS &
L FAERHEN T FLIFIE T MRATEMG3F M 7, E MOV R ER MECRE T HRE. ME S
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The Changing of China Monetary Policy Transmission Mechanism,
Its Effects and Leading Suggestion

GU Ming-de' , WANG Qi-chang’, WANG sheng'

(1. Department of Investigation and Statistics, Shanghai Branch , Peoplés Bank of China ,
Shanghai 200120, China 2. Shangh(;i Academy of Social Sciences, Shanghai 200020,China)

Abstract:  Starting from common analysis structure of monetary policy transmission
mechanism, the paper analyses the actuality of Chins's monetary policy transmission mecha-
nism, putting special emplasis on the causes affecting its smooth running, and offers some sug-
gestions to lead it.
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