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The Theory of Structural Keynesian Multiplier and
the Optimization of Active Financial Policies:
Empirical Study Based on Consumption Matrix
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2.School of Economics and Management s Tsinghua University, Beijing 100084,
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Abstract: The external environment of Chinese economic development has
rapidly worsened since 2007, and how to expand domestic demand through vigor-
ous financial policies is of great importance. The experience at home and abroad
states clearly that, when the economy is in a state of recession, the governments
should take expansion policies and structural intervention policies due to the differ-
ent multiplier effects of different sectors. The paper reviews the studies on struc-
tural Keynesian multiplier, and points out that the basic research and experience
application of structural multiplier will provide more scientific perspective and
more plentiful decision- making tools for the government to deal with external
shocks and economic recession risks.

Key words: structural Keynesian multiplier; active financial policy;

policy efficiency; investment multiplier invalidation (FTHE%HE F M)



