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W R AR R T R E 3 R A . (B Lee(2006) LU M Bitzer f1 Kerekes(2005) 1 SZFE A 5%
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A A B8R M AR AN S 25 AR 36 P Sk T 9 48 (2008) L AT ( 2009) 4B T 4 AT R TS 1 C
20055, iR HEZHLER AT RENGEHBEL R, M OFDI fid 5 2% R A7 %
AR T TR DM R SR TIE P 0 56 R L E B AR Wi AN A T 22 ], AR AR b 4 2k o 3
T8 B AR B & B OF DI 33 i) 5 AR Ui 11 A7 AE 48 B 22 5 AR 3R 9 SCHR A ) W 85 R 22 2
(2009) Vb 3CIE(2012) MR+ B (2012) 55, Forr, 0 SCIE (2012) B BF R 4518 O 7R 3 1l
DX I ¥ 00 fe K s P R =2 P OE R AN AN 3 AR I A B (2012) Y SETEAF Y 4G
VR 2R T M XA A S 2 T U R RO AR TR 3 B0 LR SO0 L P A TR AR AN B

B A 19 1) B PR (Instatution) Q035 1 K HEE = BUOR 3 07 BE B TG 3K F- 48 7] DL
AR BT B B B T A B BHTRE 75 A Sz i BE B4 B 5 2 A A Al B 2 2T R BT e

. 5 .



P2 R SE 2015 5 11 8

1. BATHGE SR BT (TFDD 5355 B2 8% (OF DI #8238 WCE AR i i 3
SLURGE , H TR OC SEIEA 5E © 8 YIRS ) B PR BE O BT 24 RN kR 2 SRR AR TFDI £R
T RN Y EE B R TR T (2010) A B AL A B A )RR 29 o s v B AR B TFDT 4R s
B4 7 A AN ) B ) 5 ] R A A A 4 B (2014) o UF S 3R [ B4 AU 5 AR v T R 1 ] RE 24 SR
PN A oMb e DL S BB AR 45 5 5K AH SCAE (2014) A 98 U] 2 B8 DC s il L 2 5% Bl SRR P A AR
PG BN R R EABTRETE IFDI B8 AR g H . 53, 8r 2% R e v 28 5% R B [ i
1 5 38 R DR AR B R BRI BEK T 8m  BORVE S Al B 7 B R Bl g A B 4
55 305 OF DI (W81 B3B8 AR MUY [ 51 S #E 50 AR 3547 2 ) B 05 9F ik — 20 B0 37 . i A1
R T 390 o) A Y S 2K 18 S B BRI 2 28 T A B TR < i R B A )RR RE S R 23 ) 2 TH SE
BONE s JERLN | [l By 45 OF DI 3 ) R it 47 BSR4 (B B SCRR 20 AR 2D G
B [ 1) B PR 007 X 8 BF AR OF DI 3t i) 2 R Ui 11 2800 A9 52 T, 33k 2 385 1ol 0 A B 58 45 08 40 1
B E R 22— BRATTIA A RE [ ] BE R 5 AT DLk A BB 24 4 U IR OFDI ¥ [m] 5 R % 5L
INF P 55 ] s b DX 22 SR it — A 2 LA . BEE IR AT 17 T S A R [ PR AL R BE AR
VBT 5 T 2 28 B AR D ) B B ANk KT LR AU B 0 B B IR BK O A SR B
ST AW 5 1 L AEAS ] % 28 B A ) B2 SRS AT SR TE R R MY 22 5 . BT & o [ T 4 DA
TR E T T & U8 S U A SEBR FJe — DR AR AR SR s i #, TY
PRl B AU By o B Z2 )2 T NI S AR &R 0 B R L 77 b 28 B 4 Rl IR 55 A 7
PRV AE A M LR R A A ALK . 7 o s A T 5 A DR T 2 R A U [ 5K, W gk = 1Y
7 34k ] B e A 4% 4 i i) DXl 28 % T 4 A 5 00 AR B A0 A R 7 R b DX TR] T 3 ) BE A B
225 O B, 33 R 6 ol B BRBE X B 4 B R OF DI 3% 1) £ AR Ui 8500 1) 52 i 34 17— A~ 48
FER BT FEREAS

FEC RV EE IR B O — A BB R R, 2 A A e 0T iX — OF DI i
Ii) AR Ve HH AR ) HE S S R R A B RAE SR Z . Cohen 1 Levinthal (1990) W i
RE 175 R ZU — R RE 1 . 3X T BE 1 BB 05 45 5 DR i AN R4 BT AR AW ] T R B )
3 a6 AR T B A R R AT A ok iR 2 R m AL U0 B R 71 1 H W, Borensztein &
(1998)TAR s N1 AR J2&: e g 5 AR i 1 3000 1 3 2 K & 5 Cockburn Al Henderson (1998) M
TOUL AR FE TS s A ME A A BAT A b IE AL W i AR R i D R E EEAEH . HAMRC &
4 W W e 7 Rl A T B AR i S A F ST HE SR v (B 27 3 1T 32 ST B R G TN ) B R AR
IFDI FIE PR % ITRA #4280 B BRH A G 1 7E X 4h B 4% 9% OFDI 3% ) 5 R i 117
S 1) T 58 HE S v fif A %o WU B T 0 25 . FRATTIN R, OF DI Sl 24 2 U A R 2% ) [
A e R AR FR AL 2, BV AR 2% 2 %00 . W T RE J TF J2 8 2 52 e 2 R 27 2 S0 i T o
W ER S ALY, . OFDI 39 [ B W 800 1 & A R BA T = A B 56 — B BLE 1
ES 2SS BN e P 7T R YAl /N I v /N 1/ & o e S =R ES LR P G SR S S
s ) 38 3 A M PN BB IR S K AR IR R A St R R R R B R S A 1T R | 5 = B
RE2N A58 3 SCIR | T 4 B A 850 Bl L P [R)AT Mk O SCAT ML A B AR K3 T GO
N R E 12 A CBELS B DL R RAT b 3AH AT Ml AR Ml 5 I AT fi 7 %68 96 ) B R Y R R B T
PE VEAE R s 2200 2 T8 b LABE [ 28 5 S e oKk P CBE LN ) B A B [ R B8 Be ) 45 i iR B
A DX 88 S o W WSO RE 0 o A A B e B [ BB A8 ik OF DI AR5 W 3 09 300 ) 5 R Wi 3 2000
AT AR 2 B [ 7 Ml 45 48] 118 3 2% 5 T 2%

Ph b SCHRFE I 28 — BT X4 & Tk OFDI 3 ] K Ui 02 6 02 ifF B [ 3 R 3F 25 30 R 15

. 6 .



KRKEFT B KSHE:HIENE REEENDSEFMEFTE OFDI ¥ @ 5K AR H BN

PG —4518 55— Be B E PR R % & =R BV PR S (ITRA) VA HL %
(IFDD) Rt A B4 % (OFDID) JFESCUERL 5 OF DI 33 1] $ AR Ui 8500 A7 76 P 55 1A 800
HIRE R T b I WF I R 2 R B — 1 OF DI AF Ry i e As i L if W ZE 5 ] ITRA F1 IFDI
P ol T o A U6 R T A B OF DIt [ 35 R A5 52 i (4 BF 5% 5 56 = B Sk i
R 2 T 45 A [ o) R A B A A R T A 25 S B % A TE R OFDI 36 ) 7 AR % A9 1A 5%
ML, BT DL A4 R R e A I e R A R R I < Al B A A AR R AR, AR SC DB 2% &
T R ) St ATE o A ) R A B 25 5 N S B WURCRE 0 X OF DT 3 ) 3 AR s HH 52 i Je
P IR LR o IR FE R AR g = R S S A TR — A 5 SRy B R s [ 5 5 A ) [ A
BB >R A4S B T AR EIE R 30 OF DI 39 1) 452 R B 1 5 B N BR 3 28 19 56 &R 5 0 it A% 2 LA
3 4 B 58 IR AR A 56 T 1k B SR BR M L B AT T Hansen (1999) Al 28 4 17 Al 1] A ASE Y G 56
OF DI 3% [i] £ A i 5 38007 50 il B 2058 15 W2 W RE 7 04 1R AR AIE . Fl T i DX 72k ahl £ 7K SF iR
FEASOR AP R B AR SBORE XF Al ) 288 T TR R D Al A R B A Bl 0 AF R B T R R
F2E ) BT AR [ AR S R 5B SR AET , T AT OFDI b ) £ AR Vs H 8%
INF PR 7 A DRI A S35 BBCAA) Tl B P 5 1R i b £ 4 125 Ak KT LR B AP T B RO TR
HUK VA5 . (B% OFDI i 208 (9 #8052, WBCRE 1 1A 48 b5 B 45 28 U & 8 B AR B
fiE 7 L N T E A X AN I R 4

= VFEEREEHIE

(—) FEAS 36 5 5 $5 4 ok U5

BRI OFDI — M 80 2 FoRE B AR K P 5585 19 & 58 1 R B L 1K, AR SC 36 B
HE OFDI $% A 38 1 ol XA AL 45 95 [ L [ L& ok e [ L 2 KR L 7 ) 3 KR
B L H AR E A 1A E R X LR R 2003 —2012 AEE N 29 LT A
FI 36 XA I 98 % 42 CHrp J R TT 30080 4 1 210 00 1 28 P 8 b T % oh 13 B 4 9% & /N 1T 7 LA S
B%). GDP .GDP %0 4K Mol A 5HC 16 8 9 AR TE 1l 8 491 R 1 2 9% 7= 8 9% ik i 208 0
R E P E GE TR ) s 44 U & S B Sk b R ST AR ) 5 [ AMIF & R AT R
Bl ok B O A B R G A0 BRGEHE% ) .(OECD Factbook )Ml EPS £ ¥R 25
AT B B 5 4548 W A BB S BE COF DD SR Y5 F O A1 B 43 8098 G 3t 2 1) s 45 4 A1 H A
PEBAE (IEDT) 4548 [ b 52 50 B (T TRA) SRR T Wind B35 15 5 ) 5 38 55 38 B0k U5 T 4%
05 B P L T S A AR K0 s WRCRE 7 48 BR R IR TP R G AR ) L G AR ) A
(S5 Sh G AE ) 5

(OB

1. &BRER TFP

AR ARG RAAEAG T 480y ¢ 76 ¢ IR0 77 OB AR AR 1 /0 97 3 1 88 A 40 0 om
HY., K, ML, B Cobb-Douglas 7= REL:

Y, =A,e”"L5K? (D

Horpr, Ay AREREE 0 WA AR KTy R RIS REL Y, R, L, BRI A,
K, RRBEERAFR, o MBIRATRETHSE W ABERE ™R TFP, 7] # LN
Y., /LiK%

HE TFP b is bR G T = oK Y, F5 s A L, fE E BAF R K, =
A PR BT - (D = K Y, B G B 2003 AL GDP FoR; () 555 A

o 7 o



P2 R SE 2015 5 11 8

L, H&AERM N RBFRR (D EEFAffR K &K, =U,/P)+0—OK, 35,
I AR R AT A0, P AR [ = B M AR 48 8. 0 S B AR YT IH R, A SCR 3Kk
A5 (2004) FE I 550 rh [ 45 B ) Jo1 9% A A7 5 B R LAY 9.6 Y0 AT TH 32,

BER AR B TR, H o +8=1, %A () #AT TN M52 o 1B %L
B, M4 TEP, =Y, /LiK: B B 2ERER TFP,,

In(Y,/L.)=In(A)+7T+pIn(K,/L,)+te, (2)

R AR A 45 SR 078 RO L AR SCR FH ADF J 3k % T b B 3 R AT B AR KR 06 K 50 4
WERIALE 1% B FEHWIKFE T, In(Y, /LR In(K, /L) R EE 5] %A 2L 3) #kf7
OLS FlH, 8558 .

In(Y, /L;)=—0.22465540.041988T+ 0.66729 In(K ,, /L, )+ ¢, (3
(—10.3818) (3.8469)  (50.9665) R*=0.9938

&5 WNHR t Gt A o Ay 78 126 W E MEAKCE T @k 5, 1009 07 B4 G 0 B AR 4, 4
WH R E A, «=0.33271,8=0.66729,fC A TFP, =Y, /L% K: 0] 1538 [H % 4
2003 —2012 4E TR =K,

2. OFDI % i& % th iy B AN & %A 7 5 SRD,

AKX Potterie 1 Lichtenberg (2001) LA K Z= # A0t B (2012) B8 5 32 I 540 [= A F
RERAFR., B WA O 2 E BRI T OFDI i 354 W E AN & % 1
SRD/ .

OFDI,,
S OFPL

SRD/ = SRD, 4)

Hr,SRD, JEFR ¢ W AR j WHF & AL &, OFDI, J& 38 E ¢ i X AR 38 [
WX AME GEAR LY, e BHIARIEE j 9 GDP SR 5 R4 448 OFDI {7 i & E OFDI {7 &
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PEAF A 5 AN (6a +90+12¢ +16d) /L . Ho va b o K1 d 4351 /N2 w09 L & D
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R HE A LR i East Fl Central 51 ABIRISZIE 53 A1, BLARBIRRG HE 40 F
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FEXS LT (O TH Z 107, 1 70 75 B [T MR . 38 Gk W58 % 22 25 78 R [ T TAR A v 75 2]
MER 22 F S, (r) s Horp fili Sy ik Bl s /MERT Y y BI R BB T T . 7 =argminS, (7)),
R A T TR Z )5 X8 RS R, 1 A7 A2 P AT W PR 5 . R Bootstrap 353 WU
L F oot K 56 i i 18 A5 BRUR EERR 30 19 P B P (E/NT 5 %0 19 i 38 /K7, Il 4E
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M. KIEE RS 5

(—) OFDI 3% [ £ A 3 H 200 9 A7 7 A B
Ay R UEAGE 56 45 R 1 RS f L AR SCA R LLC K238 TIPS K23 \ADF -Fisher £ 5 70
Fisher-PP 5 %33 PU R 5 32 %F 45 728 B AT v A 80 (67 AR 36
®2 EHHBERCREBER

. Ko iy 24 951 LLC IPS ADF-Fisher Fisher-PP 45k

. (c,tyk) St H p {5
InTFP; (¢.0.0) | —8.94368(0.0000) —1.49883(0.0670)  90.7125(0.0039)  125.720(0.0000) TR
InSRD¢, (¢.0,0) | —19.3542(0.0000)  —6.2055(0.0000)  162.493(0.0000)  235.863(0.0000) Ffa
InSRD/, (cs1,0) | —12.4252(0.0000)  —1.3583(0.0872)  96.0159(0.0013)  104.954(0.0002) A2
InSRD/, (c0,0) | —5.69099(0.0000) —1.52580(0.0635)  85.8451(0.0102)  93. 1763(0.0023) 1
InSRD? (c,0,0) | —9.3118(0.0000) —1.31456(0.0943)  91.3773(0.0034)  130.310(0.0000) Ffa
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VI (e vt k) 4 IR M MG B0 PP 75 20 4 MO ¢ (IR ) 0T ¢ L) TR e T U I
F AIC 1 SC {H#E .
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BEFF LLC . IPS .ADF-Fisher #l Fisher-PP PURN B LR 241/ T 10 % S P %505 , 1@

fiff A AR o A N A MR IR 23 R B0 OLS 81 IH 45 AT D 152 R 0kt o pA A P ) AR S IR A 56 v
WA B — DB A, A R A Davidson-MacKinnon (1993) $#2 H 19 7 ARG IS B R (6) &
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Institutional Environment, Absorptive Capacity and
Reverse Technological Spillovers of OFDI in Emerging Economies :
A Threshold Test Based on Interprovincial Panel Data in China

Yi Changjun', Li Sai', Zhang Jipeng®

(1. School of Business Administration » Huaqgiao University s Quanzhou 362000, China ;
2. School o f Economics and Finance s Huaqiao University s Quanzhou 362000,China)

Abstract: It has not reached a consensus about the significant reverse technological
spillovers of OFDI in emerging economies and interprovincial economic and institutional
development in China during the transition period is featured by non-equilibrium advance-
ment. Based on the reality above-mentioned, this paper takes China as an emerging econo-
my as an example, and uses interprovincial panel data and nonlinear threshold regression
model to empirically analyze the effects of institutional environment (such as legalization,
intellectual property protection and government governance) and absorptive capacity (such
as economic development, technology innovation capacity, human capital and opening-up)
in home countries on reverse technological spillovers of OFDI in emerging economies and
the characteristics of the threshold effect. It comes to the following results: firstly, the re-
verse technological spillovers promote technology progress of the home countries and vary
with regions due to the effects of regional institutional environment and diversity-absorp-
tion capacity: active and significant reverse technological spillovers occur in Eastern China
rather than Western China; secondly, institutional environment and absorptive capacity
are important factors affecting the acquirement of reverse technological spillovers of OFDI
by emerging economies and there exists nonlinear threshold effect: on the threshold condi-
tions of legalization, intellectual property protection and economic development, the mar-
ginal effect of reverse technological spillovers of OFDI tends to be smooth. Therefore, e-
merging economies should encourage technology-driven OFDI, optimize regional spatial
OFDI structure; the reform of marketization should be promoted to improve the quality of
institutional environment in home countries; diversity-absorption capacity of technology
spillovers in the host countries should be improved to enhance the formation and promo-
tion of independent innovation capability in emerging economies.

Key words: OFDI; TFP; reverse technological spillover; institutional environment;

absorptive capacity; threshold regression
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