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Internationalization Speed, Dual Innovation, and
Performance of “SRDI” Enterprises: Based on the Empirical
Research of 115 Chinese Manufacturing Single-champion
Listed Enterprises

Wang Weiguang, Han Xu
(School of Economics, Liaoning University, Shenyang 110036, China)

Summary: As an essential micro-organizational unit of economic resilience, the international

growth of “SRDI” (specialized-refinement-differential-innovation) enterprises is significant to the high-

quality development of China’s economy. “SRDI” enterprises refer to a group of small and medium-

SNEZ G (F45%F108)


http://dx.doi.org/10.1002/smj.2399
http://dx.doi.org/10.1177/0266242613497744
http://dx.doi.org/10.1287/mnsc.1060.0576
http://dx.doi.org/10.1016/j.jwb.2013.02.003
http://dx.doi.org/10.1108/02651331211260359
http://dx.doi.org/10.1002/smj.771
http://dx.doi.org/10.1108/MD-08-2017-0735
http://dx.doi.org/10.1108/MD-08-2017-0735
http://dx.doi.org/10.1016/j.indmarman.2011.10.013
http://dx.doi.org/10.1177/0266242614550190
http://dx.doi.org/10.1177/0266242614550190
http://dx.doi.org/10.1057/s41267-021-00423-4
http://dx.doi.org/10.1287/orsc.2.1.71
http://dx.doi.org/10.1016/j.ibusrev.2016.11.006
http://dx.doi.org/10.2307/1556418
http://dx.doi.org/10.2307/1556418
http://dx.doi.org/10.1111/j.1540-6520.2009.00360.x
http://dx.doi.org/10.4018/JGIM.2021010104
http://dx.doi.org/10.1016/j.ibusrev.2004.05.001

sized enterprises that have outstanding performance in production, innovation, and management. As the
market is narrow and deep, the internationalization speed of “SRDI” enterprises is faster than that of
general enterprises. Therefore, how the internationalization speed affects the performance of “SRDI”
enterprises has become an important topic.

Based on the theory of internationalization speed and dual innovation, this paper uses the
unbalanced panel data of 115 manufacturing single-champion listed enterprises from 2010 to 2020, and
empirically tests the role of internationalization speed and dual innovation on the performance of
“SRDI” enterprises. The study finds that internationalization speed has a U-shaped relationship with the
performance of “SRDI” enterprises, and dual innovation has a significant positive impact on the
performance of “SRDI” enterprises. Exploratory and exploitative innovation has a negative moderating
effect on the relationship between internationalization speed and the performance of “SRDI” enterprises.

The main contributions of this paper are as follows: First, it focuses on the micro-mechanism of the
impact of internationalization speed on the performance of “SRDI” enterprises, providing a new
perspective to understand the internationalization development of “SRDI” enterprises, and enriching the
internationalization strategy of “SRDI” enterprises. Second, it introduces dual innovation into the study
of the relationship between internationalization speed and the performance of “SRDI” enterprises,
contributing to a deeper understanding of the patterns of diversified innovation activities of Chinese
manufacturing enterprises, and expanding the research on the innovation of “SRDI” enterprises. Third, it
uses the empirical method to test the influencing factors of the performance of “SRDI” enterprises,
providing management inspirations on how to choose internationalization and innovation strategies for
“SRDI” enterprises in the new era, and providing a new way of thinking about the research methodology
of “SRDI” enterprises.

Key words: internationalization speed; dual innovation; “SRDI” enterprises; single champion

(AL RET)

PR B AR 5 AT A SR

6/



	一 引　言
	二 文献综述和研究假设
	三 研究设计
	四 实证结果与分析
	五 研究结论与启示
	参考文献

