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UL I iy 5 T AL Al A B GRS 8558 o R I SR il 5 B AR A b AR ]
AR T , B A GE 4 O 2 G, 2008 ), SEMRNGE IR AT SRS DR 2T SR ARAIERL 2T
R P A A 25 TR AT F) B S AL ) B 122 i R Ay R B 9 1R 249 TR A — b A 27 12 (Baker A1l
Nelson, 2005 ), 452 b, 2V QMY 2 7R R Tl T3k B I RA EVOARIF R 1, I T
KT TR BERE L AR DL, JF RETE QA AR v i D2 R T TSk SR A DR B IR 24
WA R AR BAT W5 O T 2 Ml 2 AT A Tl DR AN, 5 2T AR )R - 24281
b DFE R RS RIE A2 TR 2250 /F o 2R B fe E B S AT 28, AT X DA T
REA T B2 RAL B A R B B B BOR R AFAEA R D T3 20 A R B Bk g2 7 OO a4
T HEIRRY 758 3 — 203t FEAR R Be , AR g 07 XRS5 SR B Anfa] 78 28, B Pf s 2 15 1
et 1T 2R BNL ST

M T 5 G AL B AL A 1) SR AT S AN SR A0 LU ST , AN ST 4t R Bl P
T A Y PSR 5 N A T2 AL AR S SR [l 85T S 5 PR e Hh e S LR 0 AT P R BE
S5 PR T RUR AN DHE A BT IR KA R, o T RS AR =R B AT O T SE LA AREL
Z Y 2R RN DR R R B BE AT TR R 1A TR
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(—) AR B LAY 3 2

2475611 (spin-out entrepreneurship ) VA& A RHIE B D , Kleppers (2007 )5 45 H1
PN AR AR = A Y o ARG A Hh 4 R TR DRI TR AL e A 0 At B P A%
AO4R(O BT 7E (Agarwalds , 2004, 2016 ; KlepperFllSleeper, 2005 ; Walterss , 2014 ; Fryges f1Wright,
2014).

C AW O T 2 AS SRR 9T 32 2R Bt 751 (Soderling , 1999 ; 457k NIl , 2005 ; 2= 5 W1
55,2019) HrP, Soderling (1999 )42 3 f-E By BIRE A M Buenstorf(2009 ) Hi i = [y BI Y 2 31|
3 A ] o L B B A S A FE R B DAL S AT 55 48R I AE BRI
VS T 2 % s I TR EA =3 < o | A 1 NS A =5 < o | A YAV S61 a5 T X T o | AN 0 G A P 1 | 4
BB BB RS B T 2R 2T il & FEAR R Al AR S BRI AL B B o AR 1, B
B4 Ak R 1) ST B B R AR SR AR X D, X6 AR i AR e R R A PR 3R
B G RIS — RO s et — DR ATRFE AR BN EEE T AL A TR 1 A
P AR fer 48 - BRI 52 A kg o] P 9 YRR RN A AR SR AR D L o {H 2, WA 4
b bk 7R ) 5 Y R AR AT AR BRI A

()AL PFzE S Ha PR B R

BakerflINelson (2005 ) Pfz &5 | A QLA 57 43k, $2 A1)k PFiZE (entrepreneurial
bricolage ) ML S AT FEATAY, Bl L T BME PF2 AU G o 38 06 A SCRRAD L, 2 R
Bl PF g R PRz DREE S PR T NI O EER M AR IR TS R A T R 40
(] JB5 -

FlZe Ptz A 98 3 A A DR CaE A ) T TR =LA Bk 3 (Stinchfield

QAR A REE 5 AT R 2 7] SRR <SR S5 A7 AR S B, AR WFIE 5 % R JH Agarwal 5 (2004 ) J§ 3C B 1:fi# : “This paper

investigates the phenomenon of spin-outs, defined as entrepreneurial startups founded by employees of incumbent firms that operate in the same

industry as the parent'”7Ef# : ' Although systematic empirical studies on high technology start-ups are few, the terminology related to this
organizational form is often confusing. The term ‘spin-offs’ has been used to refer to new firms that result from employee entrepreneurship
(Dahlstrand, 1997; Klepper and Sleeper,2000) and those that result from corporate restructuring (Allen 2001). To mitigate this confusion, we use
the term “spin-out” which has been coined and used in popular magazines (e.g. Business Week). Moreover, in our sample, we find that there are no
ownership positions by parents in these entrepreneurial ventures, thus making spin-outs independent from their parents.
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85,2013, 2 H H P o AL P2 B L T UL R B IS (Penrose, 2015) , A K B8 I Ad 1 4
A 2 DA ST AT LS R ol AR AT B R BT B AL 1 IR 55 S 1 o B DR e iR i A AL AL 23 10 K
MIEATE BB F A AR, MR S DR B b it S B sk A AR B Zs o X PP
AL ST XY 2 T 5 0 2 1 B8 kg =0t , 2L T PR SIAHIRE ) ML R IR G B
Z IV H SR

A B ) PF N % T 3L % T BakerflINelson (2005 )$5 Hi 5 BAA BIHH H 09 i« TR0

KA GEEARBO R R, T3k PR T a2 F A I I AR B e i) R0 R, 2
“HEE B R SR 5 B0 R 280 B S T3k B IR — Rl EAR AL i %R (Stinchfield 55,
2013) AH AR KHIFE TSR B D& 15T X TS BEIR IR AR SR, 15 0 T TSk BE R S8 A —
H(TRTEE,2017) M E5RF ARG EE T R GEEZARXT 2001, i AL PRE e Tk
BEVG IR AT X1, For DX 531 b B3R 3 3 () TSk BEUR A R IR NS A ket — 20 AT

PR RAEAEA [ 48 25 A9 W5 Baker FINelson (2005 ) M <R30 Bl 2 42 1 7 R 479F
B OERREPRE s Senyard % (2009) MXT R YEFEHEH T HiREBRE N 1 PRI SE _Desafll
Basu(2013) NI #ILAE B4 ) T 75K 80 AR BN AL, 3 )E 55 (2019) WB AR T 24> %
] R[] GRS S 0] B AT SR A ST A A L FE T PR O ORI R A 5
(2018 )IA A XA Ml $f125 fry 3Lt I DA SEL A R A 2 1T SR T o A 720 B B S 46 4 S Ak
PREFE IR G T UL 00 5 — 20 AER R RN G 2 L4 2 1 48 B R B R Ak
A PRz 7 A5 ) G EE

LEEORE A AN IRE S B NI R 2 R e i I . AR A sh i T P
W4 (APHEF FPHE B A AE R TR WA M R AT hed TR, 3L 5 I AN ;
XFPRETT IR A 455 BRI PRE S PREXT S APREZR, T AEDE PRE R IZ R
FE R RN A 10 AR R BB R, A7 BEZE B SR A B A O 3k, O AR R B 3 R iR A T
53T o

(=) RARANE 5 AN PfEE

LAY B AR B A 9= e 5 HOR I ADME PR A B R EIR IR o 2448 Y 2 B AA s
A E SR ARG 7893 TF &, I B DR = AR A T 2540 Bk Pfg mT DL B 2 iR L
SRATF K, WSenyard % (2014 ) &I, Pz 172 v (1 Q1 3 1 5% T A 25 2 S Ak BB i A 8K
AR RSN F AR RHA BT & F A R vl e R DA A B AR 5T
0, 00 S REAAR T R G 2 1) IR 55 AE S, R 40 PR B R AV ZEAN (L, S Te b A A BRI, Bk PF
BEREE S B R 2 AR A S R AR B & A fu] SRR AN S IR o

XA RN PR BRI TIT S A AR B S AE AR A X B e R B IR F A Al
T PR PHEIT N, BRI TR A BEAR DR 22 1 il 2 ML 5 38 1D SR 2 BN A DR X 4, REAE S
BB L GEUR M B A, AT 25 T AR A AR BT UR An ey 9l FH DA ZEAS Al A R 3 -8 P
TR fe g i — 2L W AL DR A RORR B T AT B TR LA Gy i R rh g s an ey 55
MLa— IR T & S AT AR E A TR, 5 T2 B R B AR PR, DL R S478
LN %5 RE =S-SR = K S SR I P60 N1 s /W S 1 A S AR A% e S R | A B D O X I |4
P BRI TR ARSR .
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RERE T IHN G & B 75 BES W 221 22 ) 1 42 EIE R, ANFSE B 7R - 2428 b el i 1 1)
ArPFEE BT Alb A 55 R, TR PR I 5T REAS DA B (R 48 B2 45 R B AR 2k B R T HEF T4
] ZE AT 5 RIS , AR 1 D SRR = A T 40 1Y TR A A 2 98 980115 B (Bruni Al
Perrotta, 2014 ), 43 Al T AN BER T R AL BNL & B PFEETT A, [l < i fa] 5 2] > 25 o AR [m) it e
Ji s S48 b Bl 5 BAG B A i A 52 (R 4R a5, A PRI A [R] B DG W S S AR S B A
FFE RN R TE 5 T AL AL Rt 5 555, 2018 )

() B R S5 Z L5 5 4

AT 16 PG 2 3 A Bl (AT fRT R Bl ) v 8 24288 Al 147 SR 490 5 o 34 el Bl o7 F
19984F, J& T I Z SRR A = lb 3 b, 7Ry T EL A AR U ) s Y REUNE o SR el 2 e ik
b2 AL G SR AL IS il | BES P AL o A VRITREAS | [RIRs), AF 5T 34 AT LA
NS TFFUETE H 3RS KA A FF R 22 ORI R A EE ST, 0 D 52 BB 1 IR A 5 e 4k

AMFFE 3 AR BRI T 22 5] - 5 — , SR B A v AR 24 BL i B, i 5, R
AN F 5 2Z A R PRIEADY AR IR Al 25 BRS04 o R A b g
FIAE AN BN & DY PREAT A, TS SR FE B o R b A2 B0 FR ] Al o 55—, 1)
PRI HOME o o8 T ORAIE 22 229 o0 BT 28 48 A2 o [R) R 3 38 90 ) 1) 22 57, e R AN ] AR 2k
AL AT, EE ISR JSoderling (1999 ) BBFFE Y 45 =, 220l B BLS2E  SE Rk 1
PR LAVIR BN 201 24 35 N 20— A (L 25 a8 5 Al P BA B 5% ) , BT DABR ARG b A 2 ) 5
R [ R A R S ) N SRR B = A IR UE A SE R LA &5 i E s HE A
HATESVIR

(=) VA AR M PRk R

FORMSCAE 225 R = A B s (OB T 30l () NS TAEHR S AR SCIRAARHRAE DL 2 ™=l
25— FRORE, DLk T a4 el N AR AR A B B0 Ml 45 40k RS AR R K P 45 AR
B (2) I FH Al Al 3 TR IR S5 el XA BT AR R A 2 R AR AL EE B A
P FEAF BAE T FTORE, LUMEXS H ARSI B0 2 ENG . (3) VeI iR AN TR 7 AT R
TR .

F5E FP B R IR 224 H A =2 (8] B AR ERIE , RERS ORI ST 8518 10 15 B NS AT o3 i ik
KBS KB GERMO R LA R 2880 . (1) T80k FEEAALHE M2 Hp 26 TSR AL A A SR B
S D G 4 S s S RN R & S S0 o N (= S [ T 11 B RNT= I - 2 AN S = Gl I 2= | 1
A A SRR AR 1 NSO S BRI, a4 B A AR B R NS EE AN
TR AL XS ANE AL T A PR SCPEEE L (2) k85K kTR AL PR BAA AR B 4L
AR, BT LATE DR AR o R AR S 1 4R 100 5 3K, 5 L S URRXT S H & DT s THlA

VIRFENBETT : ViR A S ZLA AL A R A Ak S Bk 3 T8 A A1
Ml PRI E K ] ik o AV Az Al LB Ak BB B A 43 45 o BIbad BE A A5 Y B Be kil 43
B B B R T A A ST I A5 A P B A b A JE R A fish 2 A ALY A
MER A 32 BG40 B AR ST R ST RESE (W84 AR LN B A ) LA AnAe] 5 IR G5 72
PEVRF DAL FE IR G P PR A AOIR S LA A TR AL AR H R T E R AL WA 5L
1755 BV R SZ i AL R A AR AT RS RS TR, DA A Y
— BEUER O B B0 o B A B BEABESE A5 B Al 4150 18 & RO K T 55 7 7 1)
PRINE .

VIR 58 — 3 UNRAT R AR HAE20174E 10 H —20194F1 |, 58 e ViR B (A 48 h 7

DSoderling (1999 ) HHEBLE Mol 55 U S 1SR AT A W ZUE AN 3 T2 480 EAMEL A IO S 4 R4 B B BRI R £l
S IEAVAHTR , o S Al (8 52 AT o AN Bl 5 REATE Ml i R DIARSE I o & O R AR QUM Al S A SR R AR K
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2020476 H—20204-8 A o StiAT 1 8UCIE AU RANT 1AM FE VTR o IEA VTR 1 SIR TR X R I ]
WA, 3R VTR G B AT = 2 51 D707 3L, 8UIE TR H 7R T T4 TR
2 TUCR IR VAR 2 1T SE TR Y, 20CR D T 7R , HAROUCR I SF WLt i
BB TR T R B TR B I 60—9073 4 o SR SCAE B NR 1R

x1 ROBREER

b it 1 2 3 4 5
PiR* 4 N N A N Ko N il N A S I N i N R N [N
ER DR IEL 1 1 1 1 1 1 1 1
AN FEVIRIREL 1 3 0 0 2 1 4 0
Al HE) 5 5 5 5 £’ 5 5 5
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HRYEOFEAC TR X 32 15 8BS B R 2 A s D), AR SR D IR SR i N 288 ) i R S
ARNEE M BB RIS [P X6 Z2 4014l 5 DR A 53 3 AT 1A T B i T o TR I A MR
PiiStraussE (1994 ) AR B TR 7 AL FUAR BRI A0 B00H Ab BEAR P, BTl g S — =l =X
— e i A TR 30 o A R ORI ST A5 B, ZE DRt B2 v i DU 232 1 35 U R HT B
PR 22 A A TIE 5, FFRT IR sk SO A T T IE s FE dmiad B b, 0020 g A 5 —
PRI BB o gD o VR SGHAT T —— X o M PRI S R  FE VTR R iRk B R
AN Z A A T A 5 S ) A5 P 0] s E GRS L R v, R BRIE A AR X
B & SEA FSUEAT AR

1. it 253 s R gt B LR B4 5bR %, e IH N &1, JL R85 T 904
WIS o A 2R ) IH 9 Bl — S, Bl Sei g T B9 R 2 RSB e 4
G, SCIMEESIERE L, IRZIE R3S IR TERE
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However, the existing researches have not paid enough attention to the bricolage problem in spin-out
entrepreneurship. Therefore, the vertical analysis and cross-case comparative study on the
entrepreneurial bricolage process of five different spin-out start-ups are carried out by using the
grounded analysis method, and the theoretical model of spin-out entrepreneurial bricolage process is
obtained.The research conclusions are as follows: (1) The bricolage process of spin-out
entrepreneurship can be described. Firstly, direct resources and network resources can be collected
through two different logical paths of “untended willow grows” and “save against a rainy day”.
Secondly, under the stimulation of external incentives at different entrepreneurial stages, entrepreneurs
allocate resources according to the three behavioral orientations (first action orientation, imitation
orientation, strategy orientation ). Thirdly, different processing methods such as resource utilization,
resource integration and resource innovation are formed, which eventually lead to different performance
results. (2) In the learning period, entrepreneurs choose the first action orientation to make use of
human resources and other basic resources; in the creation period, entreprencurs choose the first action
orientation and imitation orientation, and then integrate and innovate the resources, so as to solve the
problem of short-term entrepreneurial resource limitation and quickly adapt to the development; in the
development period, entrepreneurs choose the strategic orientation to integrate and innovate the
resources from a long-term perspective. (3) The bricolage process of clonal competition spin-out has
poor performance, that is, excessive use of parent resources is not conducive to the growth of start-ups.
Based on the above findings, we can get the following enlightenment: (1) Testing resources boldly is
the key to start bricolage. (2) Entrepreneurs can examine their internal and external resources in an all-
round and multi-dimensional way, and then readjust the resource structure, so as to expand the
“knowledge set, cognitive set”, and prepare for resource bricolage. (3) Entrepreneurs should re-check
the resources according to the purpose to improve the efficiency.The future development directions
include: (1) Entrepreneurial bricolage emphasizes the subjective construction of entrepreneurs, so the
research on cognitive theory can provide a deeper insight into the relationship between entrepreneurial
bricolage and traditional strategies. (2) As a prominent feature of spin-out entrepreneurship, parent
network relationship embeddedness can be used to analyze the bricolage effect in the future.The main
contributions of this study are as follows: This study constructs a theoretical model of spin-out
entrepreneurship bricolage process, puts forward the source and composition of resources, as well as
three kinds of behavior orientations. It describes the specific behavior and results of spin-out
entrepreneurship bricolage in different stages, reveals the process mechanism of spin-out
entrepreneurship bricolage, which is helpful to uncover the black box of spin-out entrepreneurship.
Key words: spin-out entrepreneurship; entrepreneurial bricolage; process study
(FTAE% 4. 20w )

SNEZGFEEHE (FA3EFESH)



