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GDP Wik, 2 KB E R 2T R A FKOFBAR, AMUE G H AR L %08, 5T 4L 52
PR A s Lt e DA DARR A 5 Al B s AR R A, B A ™ R BRI R ()
(Hopenhayn, 2014; Restuccia £l Rogerson, 2017) . Hsieh 1 Klenow(2009)#4 & T — N 247 |l 28 Wt 5
Gr— eI MR G o BT AE SR, DA IR IR B R R I E T Y LA B EE I E R
255 o FFH e ) A 5080, A AT & AN SR AS RN 55 B e R 8 B 36 [ 7K F, L 1
b A A P AR AR T 30%—50%.

TE K FE R M8 SOl 1, R e Sk DN 28 T S RO T 30045 £ Bk e 5 R A T 1)
R FFAIE T, N 25000 55 15 B I A ) 5 0 F P 48 1 BE (Brandt 5%, 2013) 7 i 1 3 43 1 R &S R %
A% (Tombe F1 Zhu, 2019) 3 T Tl 35 T 4l 917 BLUIC B (2% J147 4%, 2016) 40U A3 (B 5 (A
HHEREAE, 2014; $5 9 A5k e Mg, 20155 %, 2016) IR A9 AT B0 (TLAE AR, 2018) L BUif 4 1 (J] 22
HAE,2013) R AR T8 (R BT A, 2017) % 2 J7 1, JCREMER T 24 5 %) v [ BT IR 5 B 4 J [
Y BRAR . SR, b3 SCBR R SR A8 1 2 B BB SR (452 e, AR /0 56 3 21 A 1 X ) B AR B R E
Y E AR .

VE ARG R “ R A os, Dl %k M2k LR 208 M TAES 5 N5 N Z [ SR Al

YrFs B HA : 2021-02-09
EEWA : HEKARR A4 HHTH (71803129)
YEEBINT 22 1983 GHIRIER ), B, WIFg ML, i X 1 20 52 2 [ Bk 2 52 e R 042, 42 0 2 Tl
HR B (1994—), 2, WivLiR NN, b V7 Bl 45 Dif = 55 i A7 BRZA 7, P2l 2 35 24 -
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FERl B <A BER 45" (Community networks) 25 W 25 8 57 2h Sy i 3 iaa 17, " AN THE R B, 3
i 23 30 5 S N G A S TR AR B BT R B 45 e i HL Sy o AL ST SRR AR B R A G
7 U KT 57 B RAE— I, AN B S PRAR 2 5 K R ATE LT BCA 2 o SR, I AE SR I & R 48
20 DR AT A5 58 6 1 A7 26 B AT AR 5 OC R 7 3 R R 9 AN (H R AR A Hb 2
AR B, WA A 22 th ARSI AL 2 B0 AT A AR v, AT 2 fiff ool v 37 b ™ B0 300 1] 4 | T A XL
W5 Fl5 29 A8 58 42 7] {8 (Munshi, 2014) .

EGRETE IO 28 AH DG 1 SRR 9% 22 SR FH 5 7 B8l R 3 A N8 O R 7 9% U5 A i 52 e LS A R T
YEGRL, B E 595 3 IIC B ACRIR R ER . SENTRR B, Z2 A2 (2017) i1 1 3%
72 0195 3 S AL e M 448 bR, BF9E 1 EAEA [F T 40 2 A T Xk TFP iy 2, — & R B
K BT Ik TR A U R R R, AR, W IR C R A AR T IR T 22 ), A AR T T P B R
AT ARl ) AR 7 BRI AR A, — BT Al AR 7 R Yy 25 AT DA I 1 T 0 — A T, T X
RTINS IR R AT RS MR 2.

FIHFAR LA b Tl A M BSO8R P, A SO 42 [ B ATl 9 4 R A 77 07 2230407 T i, &
A A 77 A (B AE ST N 5 28 B 349 (0 /8 T G 349 870 38T T 7 7 2, 3K 150 W 3 i 1 1 9 R a5
EOTRE S R E B, PR, AR SO R AR 22 B SC(2017) 3Rl T, M55 B35 413 245 RN T 4L E
FREE G 1Y AR B X HEHEAT A R, SRR 90 s > T 37 A 7K BT IR, A48 10 4 B AV 2 3 T P 55 5
JI BRI A SBC R B T A AR R M, TR I AR B AP T R, SR B D b, B
Sx4R IR T N BT IR KO KT R B C BUR ST R SRR LU AR
WA E" “ERXNYER” M T 40U T Rk A B R B 55 4y TAe b, R A 1115 2
T H5HEISBE EH—E g5 R Ll & B, E RO FE P AGR R 2 AT m R
AT RN A AR RUAT L B o

A SCA] RE A BTBRAE T LA P A5 58—, KA 28 T A0 s G ke ke, S v BT 95 30 )
PR R AR T AR, O T R g T es A 1 E R S AR E R B A2
T A B R S v Y BB 0GR AL [WI AR ), AR SO GIX — 1 BE SR PR 5T, BE R 5 T SRR AT IC 1 STRR, S
Ry il BE 28 5 A RN K SR 2 24 I — R BIS HR S T — A% AR L BT R i

ARSI LA A HEAN T ¢ 55 43 2 % B IR TG N 57 2l 0 A A I 2% AH DG SCIR i 253 5
R A PR HE QLRI O AL (4 43 BT 5 55 DU 43 A 2R T RS RECHE 5 5 0ER A 4k O 3 A S
WEZE R feJa R4k,

= XERERIR

(— ) 5158 1 L) B3 R 55 i R 3

& 58 1) 26 T 1 KBRS Th, T8 9% 3 Rl A0 2 [ 5 1), — [ 8 B B K R R Ok A TR R A
M AR A o SR BRSSO T A R R
AE 75 IE B 25 w55 42 77 3.4l . Hisieh F1 Klenow(2009) ¥4 £ 1Y 28 W 3 4 45 50 (8 SCRRTFR HK BERY), AT
SR T A L, WU 4 AR TFPO 4 b i 1) 5 TFPQ b, Fx 4 S B4 b 7]
TFPR TES B h A ZE, TAT L Al TFPR 25 5318 U B % PR AL I b ™ i, @

@© Granovetter(1973, 197444 N #4L42 W45 (Social networks) [X 43— FAUK R — K “ 33K R (Weak ties) FISR I A “ 58K R
(Strong ties) - Hi& HIDIHELMEE(E BoNE, J5H BESCIUAT B 5K W . Munshi(2014) 38 J5 2 R EHT, & SN “HTEMZ” (Community
networks) . TEEN S RIAFNLE, LE{EPNFRI AL, WL+ B RIA R, [ 2. ZF% LREE.

@ WIFRE IR X 5 T Al M 4 B R A PR A B R AR M. B AR EURY = AKCLI-Y, il 2 P, Al 4 B %
KR E TFPQ=A, B FE M TFPR=PA.
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FE LA L, RHE SRR v U R R T TSR . SRR S (201 1) ATl L B
A i R0k DXOXF Y B TEPR BSHLEE $EAT TR R B iR g i, R EA ok L E R K
Al AT ) 2 B AN e iR M XA SR IR A T AR v . 5 27k & B IR B AN [R], Brandt 45 (2013) 44
BT AN RN ETAE A — B A AR R 1 1980—2007 448 0y — BT A i 356 11 B0 O & 10 AF
GER B, ) BT G AS R R AR AR T I 2 8], TN ) B A A TC S R A AR X 2 [

TE HK B B85 00 3l 0 W i 32 B R A A0 s R o — SRR 5 R 37 it T 3 e I A 4
EBLRE A2 597 R T Al TFPR B HURE (JEHH R4, 2014; 3 Ak Je S, 2015; %54, 2016) . 53—
BB AT ) G B R T S A A LN - 28 14755 (2016) & 3R, i J5 BURFR AN P8 130 HE 31 EE 35 FH e A1
T AR HEA B TR, AT RE 1 B A 7 A Al A R 5 B R HE AT, i AR 7 AR Al
MELAE AT s A e o X B4 (2017) W) % 3, B I T 9% R 43 8 78 A7 Al 42 s BE AR AKF, 1k
AR AR IR H T 35, DT B AT B PR A T

T3 515 J5 7T GE A7 76 #b 7 BUR A9 T 190, VTR 55 (2018) Y SEUESS SR 0, Il e M L L3
T RE R R AT B 5% 5P I T P 2 A 7 2, (R T R TR R, LS T s A AR A LA
A FAPFEAR N, AF T RE LT LR, A5 (2013) W & B, #b )5 B ATEE P H T
[B), I KT X6 T 3 8 10, 8 T i DX DR TR SRR i B TR T

PRAG SRR o [ ¢ U 15 B A AE 90 T 2 A TR e 7 A BT AS R L T 3, RN T AR A RS A A
FEAHRTEL Ao AR < A AL RRAF 5 5 H 1 55 8 i i 3, AR IE U A A i AR . AR S
A I 28 11T 37 Ak kAR A B2 X I SR R R 5, A B T B R A b P e v [ O DA I B 42

(AR 281655 3 i g h e

5 SO O — S SR 2 X 55 30 3 41 A 28 B 5 o — 0 0 SR SR I A R I 4% g A AR
B SERHERE TAE R VR #b 55 30 1 T 5 AT B X BRI A {5 7K i [ &

JEHIETESL £ —IuaStl T, K& e b [ 50k B AR 8K A 38 IX A A8 BN 1 il 3l T 1 il £
o FHAE 2 Bt e RS B A 0 R4S TARAS B R 20 0 XU . Munshi(2003) % B, 22 75 5F 7% 1) X 2% fig
R A TR 36 R R B TAE BB A S sl A . AE ), & 2 B0 A R TRl 8
i 55 8 Jy i S HR At T 2 S AR (BT AE, 2008; 3T MIBE 464, 2009), I AH BB | B A (E B R4
7 TARRS 7 HEAEH (= m F kv, 2013)

AR KA SCHER K B T 55 3l 3+ L I 24 ) ARR A P, {EL e 1% Bk R £ T 5 e o xfE DL Z 0 5
—, FERE R T4 S i BT 3 70 5, CSROC R Z B A5 B 4 DR ES R B HOR AR R 5, i
AN P A o X R R AR AL BN BRI S T N R R LS A Rk T
Y b, an SR L FERT AR RS, AN RS R0 2 B S T 2 7™ S0 11 557, 36 TF A2k B 2 R IR 1) 3 T 3
32 B, 3k i b i 2 52 12 1) B2 22 s A (Munshi 1 Rosenzweig, 2016) .

B BN HERE AR AT BB B MR E R (Nepotism) BeAT o NATTAELE I Ry i 2 (Favoritism)
SR g5 21 B M HERE SR N U A, AN I 68 00 T v B0 08 53 i o7 IR sR IR . — 284222 BF 5T IA hy
FE P2 AE TR E S5 B T b NS 7V R AT e A K T fE BOBF L D fig (Bian, 1997; i1 7
ANFEK A, 2001) . BREN S (2009) & B8, PiA T 2 SR 7 BT A0 Ja BT A W] ek A e i A 22 I
17k . Wang(2013) ) & 3R, 15 AC FotH 25 Wb 35 BRI Zo g A 2 XA T AS SR MO ARG 38, 3 i AR 0 IR
KR T ARELR S 0] A0 2% ] TAELS, Mk T NN 4.

@ i1, Hsieh (20198 &I, 1960 FAR LUK 3L [E P 5 A AR BALZ 5514, FEm T B LMo sh 2 5%, il 72 AN A 54
A, XAefiR 2 A% GDP K1) 20%—40%.
@ PN Z W S S TAR G5 3T RE I A TH 2R, AaXTUSNA 22 R R 16
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A BRI M2 0 IE 5T R W, A 9 208 DR 20 52 i 3 55 3 1 3 5 4ol i DU IS | 51 T8 0 e
JEMA ST EABGRE AT . A SCIRZ R TN SRR B0 Ak i 3 =2 3L 2,
BB R E AR A SC R o Z2 AR SC(2017) 5% Aol it 2 BUAE T 57 JL e JEE 2
R PRET T, A7 19 265 BE £18 i ol 2B 7™ %5 B T 3 AR R BE 4 T, I — TE T 8% L 328 40 1 [, i
B BRARAR MY A 77 28 R SCRT IR, AR S5 e o B DX 7 T 25 BT P T AN S 3T 1) 4 ¢
TR, AR EA SCHR A — T 2 TE

= ERRE SR

(—) B B I 2 A Al A E SR
A SCHY A4 HTHESR 5 Hsieh 1 Klenow(2009) B A A R] o e 76 58 225w G i b BARERMET
YA B ™ b Y, B S ATk A R R Y AR AR, A eR IR LU R —E AR T A

Y:ﬁij,ﬁieszl (1)
s=1 s=1

A e /MU AT B2 0, PY = Py Yy Horh PoJ2& Y BB A& o A7k ™ & M A 25 4k i iy
CES &

M, =
n-(Xr] (2)
i=1
25 A0 S AR PR SRR Y, = ALK Ly, A ) i e R A TR 7
maxn, =(1-71,)P,Y,—(1+7,)wL,—RK, (3)
LKy

Horr, Pyow FLR 4302 7= f A L TBERIAI R, 3 B, &7 ah T 3 BB RN SR FH 4 SR
s, DO il T 155 30 93 71 0 40
fife IR B 245 B Al Y 4 T F A 7 R (I OV
logTFPR, =logB; + (1 —a)log(1+7,)—log(l-1,,) (4)

s, = (~2) (=) (Y
Hrh By (0._1)(1—%) (a.,.) ’
WA LI, 7 PYFFAT 2 10gTFPR, £ HC800 logBs h i TEPQ, 14 Al B A7 3)

1 30 B A 7 R T g, SRS R AT R 2 (W A R 97 8, ;i L TR BN P, N R, TFPR,=PA, B4
T B, HEVRE TEPQ, A A4S o Wi T S A7 A4 il v, A, I, AR P2 BERAE = TEPQ,, Al (1 31 B
] 4 T B, S0 ME LLMAARRZE 77 S84l 3 1) o A 7 R Ak, S BUR TFPO,, A AR T e R RLAS, i 1%
TFPQ, W i T B AR A

it —2, % TFPO, TEA7 L 2 I &, 75 3.

o1

M

TFPR,\""
TFPQ, = [Z (A‘“' TFPR, )

[B5i log (A,) Hlog (1 +7,,). log (1 =7, )M 37, llog(A,) ~ N (u,,,%). 1og (1=7) ~ N (15,.075.2).
log(1+7,.) ~ N (.0, "), RETH 51

(5)

D J55 = 5545 BEBRHL N, Hisich A1 Klenow( 200908 ¥ RS 3530 41 LB L4 1, 788 K16 2 i L 0 5 Ry, A
Tk o ASCUEEDT BT I BEEE, VOB e A 2257, (BB 45 MR .
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logTFPQ, =

o —

1 SR
1 log [ZA ]— Eo-Var(log TFPR,) (6)

i=1

(6) AR H BEEL: 172 T Y logTFPO, AU Ak A, B FEFPINEL, I8 /& logTFPR,, J7 25 W Ik
PR, BT LA AT LA Var(log TEPR ) VE 9% R B I BE 38 bR

gh 4 (5)3, T LTS B Var(log TFPR,) = Var((1 - a,)log(1 +1,,) —log (1 -1,,)), N % & W4~ 1l
Yy il AR DG, A

Var(logTFPR,) = (1 -a, Yo, +0,° (7)

k2, Al 8] log TFPR,, B J7 228 F T, Fllr, W95 22 Wi ASE 3408 . 24 17 41 il 78 4l 7]
Z2 SRR, PR E R,

() E T 3 A AR e 4 55 3h 3 TR I 45 5 9 YR B 80 OO L

TET AL R, — R IV A% 23 2 8005 3 i AR AR AR 3 @ 28 5 AR : B 5, Ll b
W4 ACRAE B T R 58 38, BT BB IR B S N HEIR S A AN L, AT £l R 40 3 £ 14 25 1R
g, FL 2N 5 TR A B R . AR TR BRI A BESE A A A, ME LLSRAS A R i 2 6 il
5o FLUR, WL = A BE L2 RIIR BRIV 55 MU AN 5 3, S5 sh B A s B R A BR, i b
1955 2h I3 A L 8UR B IR, Al FSR B3 48 S A AR AR 45 8 o FE LR il BE R B R 4R, 97
Bl 1T 3 10 58 55 WU %ot e A0S A 658 v 11 A A k7 2R e 3o B3 TR, A R T il il = A Ll 55,
7 308 7l e BRSO R B T A Al ) A AU A 6 e o

R S5 Bl 3 T A A EE 8 ET LA A 2 A A SO h A L, ELAAR S BB A — Ak < I
FEA7 PRI 1 B BT AR T AR S AR . R 2B Al T R X
O3 A T REE Al AR B AL bR R, AR AT R S A Ay I AR MR I B A T,
J2 PR B 21 BE 7 AN J2 308 ANE A B Y B T 5 R M R0R e, 13X 3 AN H R & & 7E Al
V) 11 4 A 22 5 B K — T T, pl g sk R SR R DG AR 4 S DL AT A ol A5 3 ) ISR R A U I
T A B8 - Hb 0 R S RN ), B AR A5 AR I R T R SAR S AR B 2 0y — T, 24 AT ik
SRR N8 Z2 1, 3 55 ) 8 R0 3 19 5% T B AR A X BB N T T, B 22, R
5 T TFPR (I BS BLE

0 I 5 - e e [ S O (S P & e o 7 o ST =W = 3 RPN ot 7 T 2
BT R 55 T2 J5 L2 e, Sk 57 20y % 46 A0 il B 3 1 3= 55 19 95 8l 0t o RIS T Aol 7 R 4
28 SR 55 AR o VR, FHBE I 45 04 i JEL A% 388 0 nT B8 15 7 b D) B, A 2000 b AR X el T 3 A D i
MERE, W0 BT BORBL S 3 AT Ry o IR HLILE T S i 7 Aol D) 353 T e, I 55 38 5
AR TG Y HH 2 T REE 2, SR 4R /e, 1 22 Al TFPR 1 B U

SR, Bl T S A0 R A B e, 45 Fp 2 LR S5 4k S Ak, O s PR AU EE R, YR T S Ak
S AT BB W B T T A Al A B2 O KT B, AR A T B 38 55 T i) D B AT

© WA Aol T R RE 1 o B0 (208 0 LR s, 0 i il A AR SRS R/ (LR 223 BB RAE £k 2 TRV B . PR N A
AR A Al P P BE SRR ST R 119, 3 R Ak 22 1195 BN VA B8 R TR 11, EL Al O AR

@ ML AL, — ANl BT AR 3 AR KRR IE AR T BOR 7 s SR L 2 2, A £l B IR B R

® i, 1998 4 12 A, BB kA T CE 55 Be ok T8 I IR TR PR T ORI 2 (K R E ), W EESR 1999 47, 4z ¥t [l Pt ST 7 o 4
PR BRIR T AR BE AR BT BRI o LA, o R LR T e DR B PRV S HEN T T 52 B B o

@ 1994 4 [/ 55 B ATV (O T B LI BRAE B3 1 BE SO R s D SR SEBUAE B3 R A AR 220 1998 SRR T-ib S0 IR LR 3 i BE o
AnbRAE 5 i BE I ) EE SR R AR R AR TP AR A T LA 55 e 4 L AT AL PR IR T4k«
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—E R B TE, RN 57 S 0 A AV R, BT B 0 T S G L Sl A T 1 i, TR R
BT Ak 5 51 TAE R 4% 7 57 L VE R B XERE o 100 2% o 32 A0 28 w36 BRI RE A9 52 35, e Tt T8 =
TrARAT 95 BB LIRIRE ST o IR, A 0 190 265 14 45 16 A% 128 A0 2 (R v ) T TR A8 20 e, JHExE L
G HY R OCR T M EI T S B SR AT RE 2™ R Y B AR A T R R AR (i 5 U
ANDURE) (Y B3 T DR O BB At T AR, 7 22 BEAT 280R (i B0 ) (R R it g2 2% 17 A%
B2, X AR 2 AR 57 3 ) B IR IC B A0 . T B3R O3B, AR SCRT LAAS 21 LA AT AR S AG 46 1 {1
Ul 75T 57 P02 R 1) S 30T B B, AP I 245 BE A8 14038 5 3l ) B IR B AR, R AR Aol 2R 7 R 22 55
111 B T A K B3R i, DU R Aol A 77 R 25 57

M B TR EE

BT b BE, AR SCEE ST DATR ] AR A
sd(logTFPR),,, =B,+B,CN. + B,marketindex,, + B,CN, X marketindex,,
+X.B+Z.,y+ A, +u,
TR evs e a3 RN T  ZAPEAT I AN ARGy, R TR e A B SCHIUAH DG AR AR BE
() W R 5 1 3 0 9
A5 7 sd(logTFPR),, 5= ¢t SRR TTAT M 2 180 40k 1og TFPR,, AR TE 2%, I B 0 06 5 158 ' 7
&, Horp logTFPR, F OP J5 Biffiit o 2T 07 2203 A 5K, Var(logTFPR,) AT LAy it 4 -
Var(logTFPR,)=Var(E(log T FPR,|city)) + E (Var(log T F PR, |city)) (9)
WS Var[E(logTFPR |city) V&K, Ui BN [F 3T 4k log TFPR,, Y3411 22 AR K, BERf — AT
A N Al log TFPR,, 22 5 %20k H F 37 2Z (B I AR T =2 P4, 98 2 30 T PR 6 5468 179 o 2 gl
RKBEAL: 5 HAZ S logTFPR,, YA BARIR T PN A SR B FR 20y, AS QiR FC 5 b, DX C 8 39 s £
b 2R 7 AR A G BT, X TR R R A BRI
AL 1998—2007 AFRUAL LA b Tl £ Mk 5His e (I B 5 2k WL SOl 1 45 WA 80 7l 1Y
Var(10gTFPR,,), E[(Var(1ogTFPR,|city) 1F1 Var[E(1ogTFPR |city)], 45 %5 F & 1 #11& 2, ] DL & PE,
KL 84T E[(Var(10gTFPR,|city) 115 Var(1ogTFPR,) i L 7E 60%—95% 22 [i], X W] TFPR 257
TR A TR IR T P AN A kT 2 TR A AT T P T S L R B R R G R Y
WA,

(8)

100% B
80% 4
60% H
40%
20%

0%

6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 T4
4TV I0g TFPR 522 3T R 1og TFPR  Jr 22 HI3ME

w3 77 10g TFPR F5E I 2 o 3T W log TFPR, J7 2 H35{E /4T W1og TFPR  J5

B 1 47 6—26 B9l log TFPR, 5 £ 53 i

2006 4 5 H, 552 AL ARBEEAAT T (T ITRAR R LS BT ORI & T AT SR A1), 5241 DO AR08 7 35 3 8 R i
RIRTONE S, HEME, 73 I656-%, 732 S0, R R TS IMET R TE" .
e 54 o



T A ERE: DHHE SHEH BN SHHARIRRE

100% H
il

50% W

0%
27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 TG

mmm f7\V10g TFPR 32 T Wlog TFPR 7 I HIME
w35 7 log TFPR S I 5 22 3BT A 1og TFPR, 5 2 I 35ME /4T WLlog TFPR 22

2 1T 27—46 Byl 1og TFPR, 77 £ 5 fi#

() i T A R o A%

R (8) rr S i R A8 i 2 T 3 AL AR marketindex,, M 252 11T 5% b AL BEN 48 CN,, Tl &
o P B 9 Tl 3 A 4R R (B 40 45, 2010) BE i J5 3 MR e 5 vk 5 22 IR 2R S0 (2017) A ], JEA T8
B BT CGSS2008, K H Logit B4 il A4 N TAERHE 5 , T3 RN IR 1 57 2h & 38 1 5% A
U S5 R e R R TAR AR B

P AR 1 X, FeR IR — AT~ E S AR, 32 R AR DL Tl Al B 12 i g5
3], 158, — AT Ak B R MOl BB 25 e s 57 21 1 3 AR SROIR B T B A R )
S 0] A oMl TR I P9 9 SR P A% L DR A S o T AT A ol 2 T A M A SRR A oIl KR R
IYIRRFEE ., HOR, R e AR ROR S A R S, 10 o AT Al Y F 2 AR 1 R
Al AR I8 AR E 25 5 58 =, B T RBORT T 10T BE X AR 7 2R 0 A A A SRS A, DRt i TR
A A 2 G LA L Al E 5] 0 35 A BORF RN £l A L85 57 DO, AR JORT i 2 BOAE Al A=
PR, T AR A AL EE T Ol H A5 AN 9 B S Al FL ]

B 73T — A 2 A (R A i TR 28 0 R AR B RN T B Z.., AR N
GDP I ALK O A E 5 Ee) & 5 R % DL L (B4R BT 48 2 P LA R 44 900 3 T
A4l % R AR (R &ML ISR H S GDP LB . fe)a, Fhil 28 il A T A7 507l
—AF A5y [ 72 BN A, AR T AR [F AR BT A 47l BB AR AR iR P, B 2 5 R e 3k T Tl ) % R
&, ()R Y Var[E(logTFPR,city) ],

() B A DRl A 1 S 1T

A SRS Y B A B SR U5 T 1998—2007 AF HLAR LA 1 Tk A b B8 22 CR AR Tl Al
BHE ), 3l e 32 2k BRI AR £ o A T A ) o 3T A A I £ 5 s 2 AL CGSS2008 7
F1Y 80 AT (FL45 4 4~ ELEETT A 76 M T ) Logit [P A1H

R 3CHE T B AT SCHRORT 2 3 o 0 Tl A ol B HE PR AT T R v B OOk — A R T
TFPR ft KFIHR /N 1% WEEAS, 15 B\ REAS 1854 738 A, 14 B e 1155 41 1E B0 2% 35 AR 119 80 /> I
7, [l 5 T A2 T — A1l A — Al A (TFPR 220 0), 13 B4l AR Ay 784 297
A, A EBAEANY 42.29%, B FHALR AT 47— I SRR B R AR AR 19841 4>, R 1 EE
BRI A ST

© BI85 WA AZERESC(2017) o 3X— 5 A b2 BESNBR N CVRAIE, S5 FRAUIE L A0 A 3ok £ 1 2

@ AR P A LA A AR i P 50% FORE SR A il HRAEAR B R 41 BT AR & BEAS o5 T & Bl L B I 25% 1
SE SCAANGE A s R RN 396 A2 IR P 4, AR SO il 2R R A il

® ¥ B AT IR RO ABUN T 8 ARIREAS BBR AN AL & 1 HE S R (A B AL+ B T =B BT [ 4O BN T 5™ S
1% F G 71 25 2 I S B+ BN B BT — Aot S T h T4 BN T S ST I8 1% IREAS . R T — FR 51 W] B A5 B 55 b S I RE AR B
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T A ERE: DHHE SHEH BN SHHARIRRE

Marketization, Community Networks in Labor Market and
Resource Misallocation within Cities

. 1 . . 2
Zuo Xiang , Huang Jiaxian
(1. International Business School, Shanghai University of International Business and Economics,
Shanghai 201620, China; 2. Shanghai Deloitte Tax Ltd, Shanghai 200002, China)

Summary: The growth of aggregate TFP depends not only on technological progress but also on the op-
timal allocation of production factors. Hsieh and Klenow (2009) developed a monopolistic competition frame-
work, and found out that there would exist large dispersion of firms’ TFPR when resources could not be real-
located from low-productivity plants to high-productivity plants due to price distortion. Using the data of
Chinese manufacturing firms to estimate this model, they found that if the allocation efficiency of capital and
labor in China was the same as in the US, aggregate TFP would be boosted by 30%—-50%.

Based on this groundbreaking paper, a large number of literatures have studied resource misallocation in
China from the perspective of factor market distortions and government interventions, while little attention has
been paid to the role of informal institution. However, community networks based on strong interpersonal ties
such as kinship, geographical proximity, common educational or vocational experiences play an important role
in the labor market, which have a profound effect on labor resource allocation. Traditionally, those networks
are linked to nepotism, rent-seeking, corruption and market-segmentation. However, recent Development Eco-
nomics views them as a supplement for market imperfection: People connected with strong ties can share re-
cruiting information, and multilateral reputation can make commitments credible, which alleviates market fail-
ure such as adverse selection, moral hazard and incomplete contract.

Zuo and Li(2017)estimated the city-level index of community networks, and examined its effect on
firms” TFP with various degrees of marketization, which to some extent involve resource misallocation within
cities. However, we find that resource misallocation within cities may be more serious than inter-cities by de-
composing all the variance of industry-level TFPR. And this paper gives it an explanation from the combina-
tion of community networks and marketization. The research shows that community networks mitigate re-
source misallocation in areas with low degree of marketization. However, in areas with high degree of market-
ization, community networks reduce the efficiency of resource allocation. By substituting the marketization in-
dex for its sub-indexes, the coefficient estimation is consistent with the theoretical hypothesis; and the hetero-
geneity test shows that these effects are more significant in industries with high barriers to entry and exit, cap-
ital-intensive industries and technology-intensive industries.

The possible contributions of this paper are as follows: (1) The combination of community networks and
marketization provides a new explanation for resource misallocation within cities in China.(2)New Institu-
tional Economics emphasizes the interaction and common role of formal and informal institutions in the pro-
cess of economic transformation and development. This paper studies the problem of resource misallocation in
China from this perspective, which not only enriches the literature of resource misallocation, but also provides
new evidence for the theory of Institutional Economics and Development Economics.

Key words: community networks; marketization; resource misallocation within cities
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