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e MV BERAT 9w R IREEE, )55 AL BB o

TEILA X BRI 0  2 RAE T AL 3 TS A o Gn ik oo H 45 (2020 WA 9 #E 12 2 ik
B USCAE 5 A2 412 v B 45 358 11 B H WAL B RN 4 T e 0 S BRIRAE B TR B EF B, IR E %35 B
EEARRE (CBRESE, 2022) RIS =075 BT (B 55 45, 2022) S5 40 A s in T 2 R B 5530 11 5 4
MV B AF S AR FR 0] BEEAT T a PR, AR Ty UM AR BUUAE B o m SGER D . R R
F A2, A B 5 B CAE B SO R BT R Ak, S 5 BURF SR 45300 h RE B B o BIRAE 3 T
EREZEINF . 3L R AT B 5% B 70 AT BVR (O T3 — IR A B ISR & SR 16 2 L )48
o, BB 5 3R T W R MR RR R IR A HR R BRI A R 5 (AR N R 3 A [ B WA Wi
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AR 55 fieary, Dy X 7 20 B Aolb 58 SO R 1T 35 K 7 b SR DA K% 3 3 K 7 0 F O g R f
S SC4%E (RBR AR, 20205 £IFAFE, 2023b) o By 3 B BUR th ey T BIRCIE ' TAR SR I
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DEIR AR, Alb Oy S RE AT D AN R 1R A S AR S LG B A OGRS, IX AR BUM T
R DA 38 4T ELARS A 0 M 155 DL, DA AN BE AR b A3 I R T A B o S0 T 2 i U Y
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B Ji, B S R T R8I e 2 B 55 B A e B OR B AR Al e B AR L . P Bt A
SBR[ S, — 5T, AT H B 58 38 0T B R B AR R, 5 BUR G BE 5 T B R HK
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Wy Hemb B B RN TR e = TSN OKUE SR U BOR 5 RS i B SC LR BE AL
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REFE 70 B4R AV AH SR 52 3 A5 2, WA LA B 0) 1k 4t T Jre B WACAE 25 A o T P i 5 507 37 5
SRR STt 55 #4811 S 2 M P K B0 5 807 R SR A A5 R SR AN 2 BT BE 0 1 DR L RE A K
IR/ E ISR @R 2 A RSO NITE RPN SR 2 P R e R & 2N R TIPS P & TR
TSR PRSI it o 400 ) b SRR SE 5, 3R TH A b 0 0 3 A FEE

BT B M, ASCHR R UG H2: 307 2 BURORE A0 ol 0 55 R AT O I Ak
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COHHERIR . TR B BOR R B 5 T, 2% 55 (2023 9T, AR S
by 7 BRI 3k DA B b DR 5 v A v A P WA 4R L R B A B 20112020 4F 1 [E] 44 22 T 4
TR EUR SRS YR . R EYE I, B 20112020 YR A B T o\ BUE N AR
A, FEMAn AL EE : O 51 B ST A AR 7 IR A s @51 B & Rl AT WAL AR, G5 B 32 200 55 £ 4
B RE AR XL AR BT 1% JZ 47 2 A3 . 5 06 204 >k B B 2 22 F0 5 B 44 o .

(TOZEE L.

1 R AR & AN ST DA 7 i i 1 R MR ) U (idigpolicy) M A% O fig e A2 & (i A1 VR
ke, 2017 Fig5, 2023a).

2. W R AR B . AR SOR LGV AR T I BT 45 B0 S A Ak R AR B C1m) e e RN B o R
2022), AAREFERESIERE. EH (G OB R S5 REHRZ 2 . WE AR M H Ak
JIr 49 B0 B 43 3t 5 H 5 R s B AR Ceerr) i B o FE b, AN P 159 80 B0 8 00 32 HH =P 49 B 2 FH —
14 9E BT 350 9 F— AR A2 B 49 B —JAWT B2 22 Fe 49800 o 3 0tk R A Ao A (48 SO F 28 9k 2
I 4 P 19 80 245 B ZAE 48 B8 Cbed_cetr) o NALEIRFR & 55 = UM A, A LA B cetr 18 5 1O AH R 28
ocetro SR I, ocetr M btd_cetr [E /N, £ i Fi A2 P A .

3.EHI AR A Z AR AR B S A Csize_cap, &850 HUED s LA Cage,
FTEFAn 5 AL T 2 2 ) BRARLGE R (leverage, S5/ B 72 ) s L[] 58 % 7= K (fixasset,
JE BE PRI T ) s A TG T B 7 ZE Cintang, TGV 5577 18U S 0 77 ) s A7 17 B 4R E Cinvent, 1757
AT s R 2R (o, FERWCET /LT s P2 AUE R (soes 52 5 N EA LD WIREG —
(dual, EFLKAGDEHEWIRE ) AL T FEE (rop10, 7T+ KPR KRB ELAGD o Hb X Z 42 )
AT AL X 2B R R K Y (gdp, A2 77 S B X OB D« 3 X RIS Ceax, B WSCUSC N /A 77
B )5 Hb DX =Ml 25 4 Csery B8 = Mb P2 B /AR 7= S8 B s B X W B0 | (fim, — M0 B 52 /48 72
ISEIDI

(DM T8 o DA Aar 50 250 i 228 2 ISR S0 A ol 3B B0 A2 B () sl , AR SCH R n R T A AR

Taxavoidance,, = 5, + B,ldigpolicy, + 1, X,,, + LX, +a,+¢, +¢&,, (1)

O FESRFRVT S BIBR T FNE BN AN cerr KT 1 8T 0 IFEA
@ IRT i, 2 SRR IEGEE5 R W TR RS,
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b, i Ak, p BN, ¢ AR E . AREBEAD B N X 507 BT 3 3 BUR BUE (Idigpolicy) s # R READ
& Taxavoidance NNV BEFIFE E Cocetr btd _cetr) ; X AV A X JZ T 1) 4% Hl AL & o A SCIE ST A
b FTES [ [ 5 RGN T BASRE ), A AR AR AE R A TE SRR .

PO, SEIEL4E R

(—)FEUERITE R, EFEE I — R T Fx1 HEEAZER

FOR AW R JE, vh B UM T 46 5 18 AR 24 e Doocerr Dbid cetr
By F A B S o 3K BORE X A M B RLAT N Idigpolicy —0.00417(0.0020> | —0.00517(0.0020)
FEAR B R . A BB L RS KRR, AN ST size_cap 0.0045(0.0039) 0.0090"(0.0040)
THRERCOFAT RIS, G LFE 1. 7L age 0.0092(0.0056) 0.0097°(0.0059)
ST, B T R S L ) T A leverage -0.0937"'(0.0168) | —0.0986"(0.0168)
BERLAT A . RS B A O Hh X %K fixasset —0.0707':(0.0206) —0.0746::(0.021 D
s g e R L SRR T R R intang 70.1356”(0.0549) 70.1429“(0.0554>
invent —0.0656"(0.0268) | —0.0606"(0.0265)
Bk R 5 A P R S BB roi 1.07417°(0.1471) 1.094177°(0.1485)
I35 7850 55 38 171 0 By [7) M6 9 3 1T i s i Ml 44 s0e —0.02957°(0.0131) | —0.03017(0.0131)
B M . R 151 C2) 7 6 45 & 1 5] )9 45 1 dual ~0.0036(0.0046) | —0.0024(0.0046)
FWH, M A (size_cap) ML FEH Cage) | top10 0.0939"°(0.0187) 0.1052"°(0.0189)
PERR IR 25 2 Croi) « FERUEE T 1 Crop10) R BRI gdp o.oozsﬁ(o.ozo9> 0.005%<0.0208)
I\ Crax) e, Il BB R B . ol tax 0.41527(0.2042) 0.43427(0.2069)
KN leverage) [ 52 ¥ 7 3 fixasset) T str 0.0963i0.0742) 0‘0895‘(*0.0750)
B fin —0.2440°(0.1335) | —0.28457(0.1346)
T % 7= 2 Cintang) « 17 52 % 42 1% Cinvent) . Hi[X i+ 1 ] el L)
W0 BB S (find) B K LA Ak Csoe) s 3X 8 R 31 WL 14537 14537
X A M B 38 B B WL A A 5 e . ik Ak, R R 0.4106 0.3621

& —(duaD)  #1IX 255 K J& K F (gdp) R =k
SER) Cser) (M52 R AF Al gt BB %
PG 5

TE: 355 POARHER, L TR AR 1%, 5% R110% 1 R 3

M. TR,

CONLHN 73 M7 = SR IR BT AR o AR 7l ST H 8 0 A7, 807 37 25 R BOR T RE A B T 1 X 4 5
LT R G B (845 B AKX AR, I B HERC S5 S AL e 7Y, 38 1 00 1) A M 3B BEAT o DA IRIIE B
RHLH S RL, ¥ 5, 72 BT B KRR TT T A4 AR (2023b) O FT, A SR T B IX 3 2
LR Al R o i Ml A B L R R 5 R R K Y (digecono) PR T AR AL
A7 11V 73 #r -

digecono,., = B, +Bildigpolicy, + 1, X, +0.+ ¢, + €,, 2)

Taxavoidance,,, = B, + B,ldigpolicy, + B,digecono,, + 1, X, + L,X, + @, + ¢, + &, (3)
Hor, i A, ¢ R, p RE G, ¢ AEFE . HLEI S & digecono A X #7485 K K, H
RAR R VE SR COORFE— B, BAL(2) 75 G807 5 56 @ UK 5 ML | A2 & 8] (1 SCIBC CHIS I 45,

@O SEE 1D, NEFE XL ERE, BT Bk @B 1%, 0B T 0.0041 AL, XM YT BA 5B (ocen) Y1
11 1.9%(~0.0041/-0.2122) . Bk, MGith & SUMZGF & SURE , B9 2E R BOHES @RS 3 7= 42 7 235 ke A
@ M X BT AFE R AN, M X255 P 3% 4 P B AR AR A o, R R 0 ST 0 A B MR, 5 0 R A 2 A A TR P
e, 2T R RE 51 AT X T 48 5t R (RS AR 5%, 2022 FIE4E, 2023b).
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2021, BEALC3) W AL A2 5 e, 807 B 3k 8 BUK (ldigpolicy) W) 5 25 1 BCR B 2 3

NAEVEELE St

R . %5 T B, JUI3E B ML A% S7 (Emerick 25, 2016) . BER (1D —HE R (3) 45 54

Foum. YR ER, B BUR A L X B AR R, Bk s s R AT A .

Lt L

N He

i T 5l AH 9% B AR AR 55 45 oKk B B A B R R I Al

ST AR S EE 1R v AL P B R LSRR, IR AL BAT O R B R

&2 NFISTBFEFLR

A (Docetr (2)btd_cetr (3)digecono (Docetr (5)btd_cetr
Idigpolicy —0.0065"(0.0024) | —0.0076""(0.0024) | 0.0007"°(0.0003) | —0.00597'(0.0024> | —0.0070""(0.0024)
digecono —0.21827(0.0909) -0.21207°(0.0920)
AR il il Eetel il il

T+ T ] - - il - -
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How does the Policy of New Digital Infrastructure
Construction Affect Corporate Tax Avoidance?

Wang Hai'’, Guo Guanyuz, Yin Junya3

(1. Modern Business Research Center, Zhejiang Gongshang University, Hangzhou 310018, China;
2. School of Economics, Zhejiang Gongshang University, Hangzhou 310018, China;
3. School of Tailong Finance, Zhejiang Gongshang University, Hangzhou 310018, China)

Summary: Relying on the Golden Tax III, the tax authority has not only broadened the channels of in-
formation acquisition and analysis by using digital technologies, but also enhanced their tax collection capa-
city and compressed the space for tax avoidance by enterprises. However, the problem of corporate tax avoid-
ance is difficult to eradicate due to the constraints of the traditional market environment and the lack of digital
governance capabilities. Therefore, the Chinese government has emphasized accelerating new digital infra-
structure construction to lead the development of the digital economy. However, the role of new digital infra-
structure construction in tax collection is unclear.

This paper empirically tests the impact of new digital infrastructure construction on corporate tax avoid-
ance using the texts of new digital infrastructure construction policy from 2011 to 2020. The results show that
the policy reduces the degree of corporate tax avoidance, and the robustness of the results is verified through
the DID model based on the “Broadband China” strategy. Mechanism testing finds that the policy promotes
the development of the digital economy, alleviates the information asymmetry between governments and en-
terprises, promotes the digital transformation of government services, and suppresses financial manipulation
behavior, thereby improving corporate tax compliance. Heterogeneity analysis shows that the tax deterrence
effect of the policy is more significant in areas with a high degree of tax collection, and enterprises with a high
level of media attention and digitization.

The marginal contributions of this paper are reflected in the following aspects: First, it takes the policy of
digital new infrastructure construction as the starting point to discuss the role played by local governments in
the context of the digital economy, expanding the research framework on corporate tax avoidance. Second,
compared with the existing research, the indicators measured in this paper are more comprehensive, reflecting
not only the construction of new digital infrastructure but also local governments’ attention on new digital in-
frastructure, further enriching the identification strategies for new digital infrastructure. Third, it explains the
mechanism of digital new infrastructure construction policy on corporate tax avoidance, providing a new per-
spective for understanding the role of local governments in tax collection, and also providing important empir-
ical support and decision-making basis for promoting the modernization of the national governance system and
governance capacity.

Key words: digital infrastructure; policy texts; tax collection; corporate tax avoidance
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