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REMFETLAZ—., it,CEA -V XERKRNOHARAR"H
BHET SHEE, B 7 E R ML, in 1900 704, FE KA L
FIN ) 28 Bl B SR Ak g AR AR SR AL B A 2 HY B4R 5 (Hawkins, 1963), 4445
IBE KR BARESIHE BB EH H L TXEN—2 (BRI RTEHY

o« 75



4 2 5F BT 2004 T 9 1

REEBERORLEHNE, Wb S AERE - 8E THHA L mE e —
MNERAFBIBE R, BTk B 28 BT E R E "1 SR AT ] BX IR BURF 1A
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)], B, MIZER, WA =EFEMERMAT. EAtl AB.CAE
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AR L W 55 S TR R AR PR BB R A R

F—W R KHF 8 T (Harding) 8 RE £ 178 " BUR, &€
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2/3 2 0 | 2

Bl FRLEETRAELNERSY B2 ZeEETRAEMNERS

. FEHBARERE | s AR RERE 2 kB,

FiRE 1A ME 2 B a RFTEE 1 F12 HATHEMXE,E 16
BME 2K bRERBFEE | BEHITHEMREE 2ABEHTUHEMNX
BRI CHE2H  RERBRE 2 HATHEEMREE | AHETHEENIX
581/ DME 2K dRERESRABEHTHEHXSL.,

KT WARFE KN AR ORE T EH#T T B IBAZAT LR EE
BYREARTIMARKSITHER, ®UEER YRR RE B FR M
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2R dHAFIRBEEANHREE, FEAXHRXE(E 1.8 2 $4 51Kk
Sp . SOMM FREEERMEFEEXB(E 1 H K S, = Sa+ Ss+ Sc. @2 Fh
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KB XBEN REBREEL, HR EEMEBE. FEETAXR.:
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Sp—Sy=16/9—1=7/9

Sn/S1=4/5:S4/S:=1/3,(Sp/S1)/( S4/S)=2. 4

LR AZ2ELESTLEEMERMALE, & TIHE XEMgE/
REEBEXEAY K, @B TREESERYRZIEEBAXFREEE A E , i
LAE 8 Y R B Al BB A R (G B A X ROk BFRYTE .

MABFEE N AARFTEER T, #id F56IHBR B Z 6 85 A xR
KRFSE T AR REMERL/ZEMEEAXFR? AEETREE
ZEHAATMRFERARN, HEEFFHHERFTELS AN, AF
RE—~BRBEEFNHLBAR LN FEAMRA  PARTERTBESL
H@EALBRTRSGEA [((n)=nX(n—1) Xt/2 Mg & SIHEE M2
g(n)=nX2n*—1)/(n+1)* X w(H,w LR SITEEHNFRIEE) K
=8
2, NEMIERET [(n)<gn), BER [(n) . g(n) #RE n M R H
RIE AR 58 (R B T AR E & () M gD LEMK(BEE
Hn). AHBRERERLT x, ERREANLUNT x, WRRESHOLEAS
T RAITH AR A LA 5 TR [(n) LATH BRI M 2Z 18] )15 B A X AR 4K I
BB Y R[N EEZEHFTE BRI ERTEE ALK T <, WFEITHL
WA T H T RA RS I F L4 TARAT,

XM BEEMmE AT HEERSMH 5717, B B8 /%
HANB B2 BIEREN K ERRER S 5B —BUr B A RN 512 H 25
A SR A 38 X Rtk AT M B R FE AR A XS R (5 B I EL B2 A AT 1T . eAh, Bl
ERRENBAGM, B FRAME WL, REEFEEEE"GIANL
B E S MOBUEFSFERREZEMN BEMRE AR, FRE
EASEERBFEESLMNEELR., AFESI, BERREALMH
# ERYRERMHAHRGEENMREELEMNGFEZIEM LG EEE
MK BABTES. REZ  BREEENEE LR ROV NEE NI
FERM— /NG BABTES, ATHESIHEENRE, BURER
AREHERE = B SIHE B NEEHRITRE.

() SIEiE

1929 4, EEMB AT KA G, BRI, WG, EH THR/REMBRTRER
BERBI 2K, BHBREHERZHE, B HHERM A A <iHE B EZE#
THYE . TEMBEL Bl E B EL T HNRE, £E KWITHMNE
T KR R KRR B L EAT, BT BUF A FREIRE, T2M 3 A lUERLH 3
8RR, BURF A B R BT T, FHtE 2 BB SR
(4], "L F X FERTMEF e ST B3 UR LR, 1932 FXE
SWETRA EMAERZERS"HITTIESMES ISR Ro-MSIHE EH

« 82 .



RN TEERH# STIHERRBEE

BT LA BRI 5 R R H B 2 5 i . IR IR T AR AT R AN, SLEDTT
WRIEITIE SR Sk GRICR AT HNE . M. EFHBEMNZRF T, EBEMN 1T
= B A HETAR M T LARTAIEIA (0 1911 A T R, 24 A0 (1D IRF
SIHEEIHEEM T QO HBEERIBEL LR WE N SIHE BT
R FFIN N T LS R 5F B R 25 15 2R B I BUF A B HRRE AR ME
2 AR BB R E ST M AR ; OB &5 B EH TS
REMFEE THARCLEBTFNES TR mEEERT NI EER.

BEANA L1933 IEFRIE M 1934 FREFHEAALE &, 1933 FAHESHFER
BRI T, EREEREMH O KA R BL b i 5T Sl A X1F
B 1934 FHIEF R B RIA T E B A P17 R 8R 2 50, iR 48 B ER 1
NENIZREER., BRI, SEC MERA A &1 N HE VU0 — Hi@
i IE AN IE S HE B ER .

N &

it FR— RF) W IR E R AT SRR A E SR FTEait
5B E A B S TR O AR FHE BN T — R 389838 sl

(DREBEMFEAMFRRER R FREN, BERFENH LN E, 55T
A BT M E O AT AR YR AR XA B B b & R AR
HX SR ME ., SR LAMEEE YR,

(2) W& FRBRERT , SEA T AHLEI AT LLAR 73 ML B T & 0l MR 4677
K A8 iR B8R AU — TR 5, BNE = A 2 4

(3)E1E X B BE L HE B AT LR ik 358 < 1HE B SRR AR IE £
WA IR LR/ BIE”, TS E R Y RESIHEEHE PN S E TR,
F i A0 3E B ARHE AR AR PEART LS (R 25 A8 X 8 8 8 SR K17 3
XY BT I S SR ST EE B NER,

WORT AR ANEBESBE KBS, BZRE BN AETE
& XTI & iHE B ST TIAEE I B LLE AR 45 7 4 AR X &
Ry MM TS LU IE 2115 B 778 (getting the property rights of ac-

counting information)® ,

* A USEHFH LT FEFEET Previt #1 Merino(1978) & Chatfield(1977),
ER
OFFE . XBHEEAIMBFEERNERL F—EKA AR EZEHEEANHF,H
TR ABRREMEEYRZEAERARIRE; FENE BRI RIS IS dE R
ENEEAMFHER EEERS.
QY| EHENEY KF n ot B d=n. WHHESHN n/(n+D. 4.
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DS/S=[n—n/(n+DI/{n*—[n—n/(n+ DI} =n"/2r° +n?) ;n—ec, /S — +oo,
(28:/S:=(n—D?*/[n* —(n—D?]=(n—1)*?/(2n—1); ¥ n—0,S,;/S;~+o0,

QX T RIHE BN A XL, FAR S AR (2002) .
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Corporate Governance Development and

Regulation of Accounting Information Disclosure

——Game Analysis and Historical Evidences

DU Xing-qiang
(Department of Accountancy, Xiamen University, Xiamen 361005, China)

Abstract ; Based on corporate governance, with accounting history as evi-
dence and game theory as analyzing tool, the paper discusses the forming
process of institution structure of regulating accounting information disclo-
sure. First,the paper explains the reason why the convention “secret, secret
and more secret” came into being;second, it demonstrates that although mar-
ket mechanism can ensure public accounting information disclosure, it can
not ensure its quality;finally,in accordance with the reality of disperse stock
features of corporate governance, the paper explains why the unwillingness
on the part of investors to supervise corporate management finally leads to
the appearance of regulation mechanism of accounting information disclosure

to ensure the quality of accounting information,
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