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E 6 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
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E 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

THEK (%) 1 5.913 5.809 5.708 5.608 5.510 5.413 5.318 5 225 5.134 5.044
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iR 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
KB4 [ 7.860 7.722 7.587 7.454 7.324 7.196 7.070 6.946 6.825 6.705

SEL4 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
WKH(%) | 6.588 6.473 6.359 6.248 6.139 6.031 5.926 5.822 5,720 5.620
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x5 8. 6MEKETAHATHEK'BX SHUMNBGEMLIRIGKE

EHh 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
MIEE(Y) | 8.450 8.302 8.156 8.014 7.873 7.736 7.600 7.467 7.337 7.208
EH 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
M%) | 7.082 6.958 6.836 6.717 6.600 6.484 6.370 6.259 6.149 6.042
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0. 08
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B0 07
K 0,065
£ 0.06

0. 055

e
PSS S
—— KK (7. 18%) —W—IKIE(B%) —— KK (8.6%)
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An Analysis of Drag of China’s Economic Growth

XUE Jun-bo' , WANG Zheng' ,ZHU Jian-wu®*, WU Bing?
(1. Institute of Science and Technology Policy and Management Science , China’s
Academy of Science , Beijing, 100080, China;2. Key Lab of Geocomputationof CEDD,
East China Normal University, Shanghai 200062, China;3. Finance De partment ,
School of Economics , Nankai University , Tianjin 300071, China)

Abstract; According to the assumption of Romer(2001), since there is a
tendency for the output per worker to fall eventually because of the limita-
tion of resource and land, there exists growth drag caused by the consump-
tion of resource environment factors in economic growth. Based on this anal-
ysis, we compute the growth drag of China, i.e. 1. 75 percent annually and
compute that, with the existence of growth drag, along balance growth
path, the growth rate caused by technology progress must reach at least 0.
6% if we want to reach the target of GDP per capita of 2020 to be four times
that of 2000, if we still go on carrying out the policy of factors inputs which
has been enforced theses years. Besides, the analysis of this paper also pro-
vides a scientific foundation for the economic growth of China.

Key words: balance growth path; growth drag; sustainable develop-

ment.
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