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An Analysis on the Strategic Maturity of Chinese Firms

Wang Yu

(School of International Business Administration

Shanghai University of Finance and Economics, Shanghai 200433, China)

Abstract; Strategic maturity reflects the degree of strategic awareness
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and the effectiveness of strategic conducts of a firm, and it’s also a good
measurement of the sustainable competitiveness of a firm. The paper focuses
on the strategic maturity of Chinese firms from the prominence of core busi-
ness, the way of starting new business, the value of business, share of
strategy, and the causes of strategic success and failure. It puts forward the
measures to improve the strategic maturity of Chinese firms so as to cope
with the international competition.

Key words: strategic maturity; core business; competitiveness
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A Study on the Application of Dynamic Bivariate
Mixture Model in Price-volume Relationship

LI Shuang-cheng!; ZHEN Zeng-rong®

(1. School of Mathematics and Statistics, Hebei University
of Economics and Trade, Shijiazhuang 050061, China
2. Editorial De partment , Journal of Hebet University of Economics
and Trade, Shijiazhuang 050061, China)

Abstract: This paper is the first one to have introduced the Dynamic Bi-
variate Mixture Distribution Models(DBMD) and to have used it to make an
empirical study on price-volume relationship in China’s stock market. The
results of the study show that the DBMD models can capture the persistence
of return volatility, and reveal the joint dynamic relations between price vol-
atility and trading volume. But there are shortcomings in the models. The
paper analyses the causes of these shortcomings and puts forward some sug-
gestion to revise it.

Key words: trading volume; return volatility; Dynamic Bivariate Mix-

ture Distribution Models
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