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Review of Realism Criticism by Radical Economics

HE Yu-chang

(School of Economics, Shanghai University of
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Abstract: Since the 1990’s, western radical economists have been perse-
vering in realism criticism and have made overall criticism on the system of
capitalist institutions. The criticism of radical economics on capitalism is a
positive contribution in the study of contemporary capitalism, and also a
meaningful reference for the socialist market economic reform.
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An Empirical Investigation on the Crowding out

Effect of Government Debt upon Private
Investment in China

SONG Fu-tie

(School of Business Economics, East China University
of Science and Techonology, Shanghai 200237, China)

Abstract: This paper investigates the crowding out effect of government
bond upon private investment by utilizing Granger causality and employing
annual data from 1980 to 2000 in China. The results show that the govern-
ment bonds don’ t crowd out private capital formation in China.

Key words: government bond; Granger causality test; crowding out effect
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