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The Establishment of the Practical Perspective of
Marxism and Innovation of Monetary Theory

MI Wen-zhan

(School of Arts + Shanghai University of Finance and Economics,
Shanghai 200433, China)

Abstract: Karl Marx changed the perspective to study monetary issue
from abstract human work under humanism to practice of historical materia-
lism. Money was comprehended as the practice of human, which made his
monetary theory surpas‘sing those of his antecedents so as to be innovative.
Karl Marx’s practical perspective monetary theory is not only helpful for us
to clearly see the limitation of the western monetary theory in settling actual
economic problems, to correctly recognize the nature of money under new fi-
nancial environment, and to draw on the experiences and absorb the rational
factors about the variables and inter-relation analysis, but also helpful for us
to select the appropriate form of economic growth, to adopt the appropriate
monetary policies to stabilize RMB and to control foreign exchange reserve to
a rational degree.

Key words: historical materiacism; practical perspective; monetary

theory
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