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An Empirical Analysis of the Variation of Risks
in Cross-border M & A of Banks

HU Feng', CAO Sheng-xi®

(1. Post-doctor Station of Management Science and Engineering , School of
Economics & Munagement , Tongji University, Shanghai 200092, China;
2. School of Finance, Shanghai University of Finance and Economics,
Shanghai 2000433,China )

Abstract: From its percentage, cross-border M& A of banks is far from
being the mainstream of M&A of banks. But there have been increasing
cross-border M& A of banks since 2000, becoming a central issue in cross-
border M& A. Whether from the perspective of overall risks or that of sys-
tem risks, there has been no evidence to show that cross-border M&A of
banks will directly expose or expand the system risks of the banks in two
countries. Cross-border M&A of banks will neither destroy the stability of
the banking system nor increase its destructive risks to the international
banking industry.

Key words: bank; cross-border M&A; risk





