F A2 K %108 W 2 AF K Vol. 42 No. 10
2016 4 10 | Journal of Finance and Economics Oct. 2016

(MEMFITTHEARSNIR SN
NEZFZFHIRRHAGESER"

Zak B ER

(1. _EWUaR¥ SNEEEBE, L 200433;2. BIBMAZR2Y 2RI PIg S, 1 200434

H E(MSHRI0 FHFERELEL PEAZT . GFEFT EFEREFFHRAY
BB BARE, XFAT 1956—2015 (M 2B R Vo 4 25 F 800 B 600 7 ¥ 3%, R
fEE S X TE TN EL W S-S WSS N S T EEL 5
AT T ARG S GBS ARAR:. TR EIRZF PR AL FHR LB RBEF
REBGBF LAEABRALL  RENRAIERAE SO E, BRTHELAGELRESY,
(MEMAVNRRARM S5 2 G4 PERF AL HEAMBE SR B A LT I
BEBR T b S LEFFEGAL; T EEFFRALET F AN L EFEA B RLERER
B PESFFHAASGKALT PRAEFAENEXG LGAFf B4 48, 3 F B R 5%
REOK G ERALSZFEEFMAREERN TR FAHNEAPEREN, 82, PEOZF
FHARIET PE 60 FHALETEFRZFAR MBLAZEL TR EHZF2EE
RAME T STHk,

XEIA . 2FF R MR BRI L KEIE

hE4#ESF011;G237.5 XEkERIREE: A XEHS:1001-9952(2016)10-0008-27

DOI.10.16538/j.cnki.jfe.2016.10.002

—.3 7

bR T I MW 20T RITI T 1956 45 9 A, 24 E BRI i 2 5 42
L, ZSCLN T 60 MFR B B JLE A B#XHE, A RIFRTPELT VER
HrE 2Pl . TR Z5H9 60 4EHL (I ET5E ) R 22 57 24 A T A i s A S 55 o
HEEEH . REAT LM PR 2R E B R mRE T RERE. K
ik, WA T T — B AR EOR R R it SR A Ml f, WA T A 60 4
AR RZTT AR . 7o ST LA K 1 Ak 25 B R AL e 2 TR AR AL, R BEAE A ) Y 22 B
FHITIF B EIE AR AR . R, PEZPE LR 60 FEA . P EKF A5
TN AEE AR WHIE R AR 1b AR S B IR SE SR 6 2B AR A
G RE SR AV R RNEZRNR o EREF A TP E 2R, T4 60

i 5 H H#A : 2016-08-08

E&WH : BHFEM AP EES (12QKB004) ; LI THTE Z R 4. L1137 AR R /KT 5 RS A A R m B
(2016 FFJE)

EERA - FEWA75— O, 5, WA, BTG R 2EINE B R
SR (1977 — ) GRIAER) , B, LA A, BB SR FEAR B AIRETRRE.



TR BER (MERASK N+ EFEABBELT: PELFFRHARNT RSB

AR, P E BT R P E R R T R SRR AL TR ) SR MBOR T, O B R S
BRBERME T #RUE RS MNEE D O hEZ R R REA T BERC R & MEAR
BT R » O R R o T OO A TR AR B8 FIERAT 2

(2B R L T 2 ORTE S, KR BRI AR PSRRI 2 AR
KONTE B AAME AR SR BE R S I MR T2 AU T (MM EBFEIAE T HA =K
EEROIITIRE R, IR 30 &322 5 30K 51 (CSSCD” (B ARUR ) L 30O A TiLE,
B AErORE) R BASCHE SR LI Z R Oh B 2R 50 - BIR =R 5]
HERAA SRS . (MBI RKBLIURZE:  “rh BRI O )7 (2001 4F) (“ 4 [EI XL
TR AR 7 (2002 45) A A B B AR = HEEAE BRI T (2010 £2) 48 2012 £E LUK (&
BHO TR T RS R, 2012 AR R E SRR S AR PR B, FF AR R P ik
SPATMF” 52014 EXMEH TN A IETFHER P B ABHFTHRE =ML HE L,
FIEIRAGE T A B4 e o At B 2 PR 0 1R P SO B2 I TR A i
(2014 4R ) P % LI (2EHA 8B L, B 8 —) ;5 2015 4F, e AN
(2015 Hh E 2RI R TARR A SGHEa B RIS a 2 et 2 S — . [
FIRECRTUTF I RIARPEE 2588 AR B BB “ B R T)”. MAh (ST )ik £k
A E E P T AR, 2009— 2015 478 TR TIM K SR B A hdELL-t
FPARATE .

(W 2T ME AR ARDITE R X B S Bk, B Z 55 R 7e W & P ik
5 E 2 B EIS ST 22 A S VA BATR S . — 5 T+ [ 7 R S A ZOR T B
Sk B s RSN ER R HA SR P A P A R SR ISE R 50 , (R, P [ A 2 BF L BR 22 B
T HEAT Rt B B A IR, K A 50 D IE R A ©AF: » LAR A 3 1], 5 P [ 22
PRI R “ RS U BT 1755 01 3 55— D7 T » H [ B 2 BF 2 A S i SE S0 P i » i
BLEFIWTI S B2, n] DUTISR 7R R8T v BB B A R SE B » ml LA A B B9 1) M1 it $2
LSRG . P, (25060 44 K RSEERIEY , B £ 3F A Tl — kg & PR
—KiEE T EHNETFAR LR, RUERA P EEANEF AR RANER V4.

ARSCLIC T F2 R TIAE (1956 45) IR0 K 2 B2 TR PR KE U 8 1
Pt ) Bt » CIFEE T = A R (CNK D I WOS 508 P2 935 TISCHR RIS | SCORBE @18 R Semkit
BEETIE WASCHE BEIPIR R ICHERH 23O B VRSO RSO 2SS &
SCORBRR D7 TR 7 LA 1 v [ R B A B TR S RL AR a5, DU 2B PR 26
T RTE A P R AR A 5 e — 2B X I 205 D AR 26 S e I 5| P < BRI DL (L 327
B R B AR X SRR S BEA T M Al 20 A, LU RIS 25 60 4R (I BT 5 ) &2 SO
CEIlEA S =

ARBIFEAUA B THATVER A A A 2001 T I DI S AI 4 2, J0 B e [ A
AR5 T BA By FARC S A BHIT A B V25 SUR Y SL B BUR B & 1 M b B A sr o7

@454 1956 —1980 4E,1981—1985 4= ,1986—1990 4F,1991—1995 4F, 1996 — 2000 4E ., 2001 — 2005 4E, 2006 — 2010 4EF
2011—2015 4¢,

QUL EHF CNKICARREE IR G YA ST B IR, A 5E 11 AR M & BF BRI 73 Akt A CSSCI &5
FHARMRISCE B TR A T8 000 ZFh AR FIFIC b B 22 A0 302 3080l B )] EAR 5 i 24 A0 1 S04 SCHOR
PP E S BGR SCA SCER B Y 5 | SCHE , DL B B AR AR 3 R I B A K o [ 2 R 8 T I B 5 RS 4 Y A A
B (U Web of Science s WOS),

090



M2 3 2016 FFEE 10

FER R BB R AR R, DMER R4 T AT 3 RSS2 RS S LA 08
L d o E T Rt S A S R U R ARG U1 SR, N EOR R R P B R AL SR BT
fige e STHR

—HEZFFHET 60 FHILES - BEERA

FErk M 60 £, HEWEFFPTIBGE TRELE. IT THPEZFENTILRE
(4500 » AR SCHE I I 1 1 B o oh B AU B 24 T 60 48 A AT R, I A
Ipin=ezd = RIS ER T

(—) R SCEE BB 1 R B L b

Hh ] ) 22 T A TR RS SR 4 60 4E 0], & SCEURFEZR WM. K SCEAR I TIFESE & i [A]
T 11 PN PR A ST R SCHR A B B I R PG B A B E B4R, Wi 1 B 78
11 AR A E AP FEH AP, Ok BB EZ M AL FEIE), I 4 M BRI F A B
#1400 7oA s HOR RV B2 5 YRIC SR T ) , -3 & 2R SCHR B AE 1 000 B 224,11
BT —A B B & SCRCRER R R T 2001 4E 2 IR B IS I & OB B — BT |
Fras, BBk £ SCIREEEE 100 Z5 B3R, B 2011—2015 FX— BBt T
1000 £%,

2 000
¥ 1 800
1 600

1 400

1 200

1 000
800

600

400

200

19804E LR | 1981-1985%F | 1986-19904F | 1991-1995%F | 1996-20004F | 2001-2005%F | 2006-20104F | 20L(-2015%F
+ BEHR 397 574 1037 901 738 760 779 747
-~ WAL 89 1043 953 932 878 1156 1 361 1020
- HE TS Y 360 989 1042 869 10138 887
e I3 LA 513 1348 1 551 1198 1 469
— ABLER 196 541 731 789 823 891
oo BGR2E (1)) 259 372 396

— e SRR 1528 961 829 781 701 744 888 1049
—_—— SR 277 1 502 1219 1225 1097 1 022 1 037 895
— - SRR 4 549 581 585 822 856 907 885
—i— HREH 500 1074 1 296 1 305 1 449 721 650 595
e B B ZFHRABHFHR 384 1 007 907 1 248 1728 932 715

B 1 BEERREERTL A R

HHARRZE I TIA L, (AT FE 045 B B 4 SCERAR T AR 45K (P58 ) A 1T
PASK » 1980 4FLURT A& SCHEAE 400 5 1980 4F LUR B #4Y 225 1986 — 1990 4F & 32 BY SCHA M 1
1 0005 » iAW AH , FEJR B W Il 9% . I\ 1996 4EFFIR , & I 1A B e R SC R BB AL AR KR A2
JE » MERFTE 750 [SCRZC A . AR 2 B AP WF5E DI 20 SR EA BBk SCBUR AR T 11
Fp EZZFEAHATIH 73 PG TR TIR A OCR .

D7E CSSCI(2014—2015 £ )R M IR B SRR T  RATE 40 Soi 30l s e fl s fr il =
PEREEET 11 AR TIEAT LB AT .

0100



TR BER (MERASK N+ EFEABBELT: PELFFRHARNT RSB

-1 200
i

71 000

800

600

400

200

0 19804ELATY | 1981-19654F | 1986-19904F | 1991-19954F | 1996-20004F | 2001-2005%F | 2006-20104F | 2011-2015%F

weeteon IEEHTST 397 574 1037 201 738 760 797 747
e || 350 1R SE R ARTU P SOMR R 477 869 830 867 1005 950 907 868
""""" o T3 EE ZIIPITUR SRR 277 535 711 726 779 860 929 853

2 BEEBER(MERAR)SHMEFFHTR IS HHILER

TERF 7T h B R EFFFH T Z R AL T B E s B2 k. AR 0 R e
H I A | AT AT (BRI DA B BER ST I BRER A T T B o, B IR L T
HASAT s (S HHIIFE X SR MO B Tl 225 X 3 AT R8s | B i L T35 —
BBBA s T 250 )AL 7 A3 PR 5 SR A > (B I =2 [ B 22 BE R R TR B T
SRR, HASIE] BRI A . (RIS BT BOCRE RS kA E4b T 11 Fh
TREFANTIN P EAE L SN ETT AT E TR EES A 3.

# 250 000
%
®

200 000

150 000

100 000

50 000

ot e SR
19804 LR | 1981770854 | 1986°19904F | 1991-1995%F | 1996-20004F | 2000-20054F | 2006-20104F | 2011-2015%F

=4 =REHR 48 137 371 1237 10 667 32 500 25 095 5 730
st I A 26 270 319 1153 9 858 32 602 29 508 6 999
=i m W TS 398 2 736 16 834 76 592 52 598 11 605
AL 1 363 14 412 20 171 11 2711 6 885
BUEE 169 2 073 8 869 17 504 14 938 6 344
#(ZEH) 17 667 17 408 5 733
LHHR 2 427 1706 4 447 23 370 11 4284 194 237 111 813 21 253
e B BT T 32 176 212 1 067 25 141 77 269 59 340 15 487
— SR 226 449 570 4 314 52 967 107 596 74 241 20 959
—— G 254 530 841 1359 15 852 48 415 28 385 6 897
o J B8 EE G RORBH I 193 1 250 3 741 14 403 47 391 39 142 5 931

H3 &AERFERETIR X BIRE R M LR

MIEBRT LR BERTE » i T A3 % i W R S 1 R 5 E N 2B A TR, I
£ BT A TR E RS EDT m R RIMA 2 T HARE MR, R WOS Bl =+
E BT ABIRE ST I 20 4FCE BT BT | IR SR e » WA I ] B AR 2 1 000
U R Ak 85 K ST HIFE X BB 2 RSB I I S R 58 )45 JLAS IR T A 355 1 51

0110



M2 3 2016 FFEE 10

Wl E EEAF SENEEITEA AR, (hEIVEF)REPEARMPRgGIR
BT MCERBIIT) , (H7E WOS BRI E I FEf]. XUERHKREE
PRt A R NS A B 2 PR TV IR 2R 57 77 T AR IR, T [ PN 8 3% 22 SR A 38 22 1)
FHE XTI GRS TRBT . (LB 50) 5 HA LA B T E B Frak 5 | 5 m i 28R
R AN [H B R | #/0F 200 Ik, BRIES LA 4.

g 1 400
E'%
2

" 1 200

1 000

800

600

400

200

0 1930'%1&% 1931—'!535ﬂa 1986—%90@ 19913!995¢ 1996-30004F | 2001-20054F | 2006-20104F | 2011-2015%F

2 2 20 138 176 33
L 2 3 1 98 163 45
1 7 42 352 695 107
1 3 16 25 22
——APEX 17 2 12 23 62 22
i B (BT 29 148 3
—— AR 84 1144 1034 173
S e 14 108 312 90
—_— e SR 10 5 3 128 439 109
— = HREHF 1 1 15 133 156 48
el 3 BB A BT T 1 4 17 42 229 285 51

4 FHERRIEIETIE WOS 5| Bk RER

() BT RE LB

SHEENES U V-S & ST e e N by NEREZ iy 1T EE WY S e A E S T
Fo XHHEE 11 M EEZFARHATIZE 1956 — 2015 41 20112015 £23 8] J SCHE4 Al
10 M AR R X ESTRE, m A 5 FIzk 1 AT LAEH : EEAEF AW TN R CARES ER,
11 A AR TIER e B OCE RE M BT E L 5 8 R R SR “ Ml &5 785 7% 4 %8
A ZAERTEAR- LR U ERATIRE S S5 IR R B K5 T e LA
AR BRI E . B (M2 ) SR T UISORET 10 AR ES T 81, BR
T AR MTBEE RSN, 75 4 D0 B QU S P AR s 7 2 P A i Bl
EVCRG BT R USRS B T F LA,

BEAh (PR BE 8 M2 52 R A 22 FHE B TR 25 0K, (WP 20580 T 2 R STEERE
1980 4FLARTHY “R B Eg k2 6t B B 7 RA B K57 25" # A R 2011 —2015 4F 1)
CRMATE SRS R RS R B R B ARSI R R SCER F PR
M 1980 S LARTY 16 22BNzl 20112015 52/ 54 22kt FrA A SC3kR G 72 -2
B Z T 11 M ER AT TR AR

0120



TR BER (MERASK N+ EFEABBELT: PELFFRHARNT RSB

% 60
ing
# 50
40
30
20
10
0 19804E AR | 1981-19854F | 1986-19904F | 1991-1995%F | 1996-20004F | 2001-2005%F | 2006-20104F | 2011-20154F
weades o JREHR 16 21 20 42 43 39 48 54
e |1 Z BB G ER 11 16 14 28 40 39 47 51
s 73R IR S HE T 2RI 13 15 17 29 40 43 52 54

Bs5 fREREEXANZREIHFRGSET

R1 UMEIZLFFRBPIECERE 10 ZEFEEST

N _ R AT
7 g £23 e g% g% % ?lg F23 F23 2y ¥Z3 E k£
- MEMT | MREF | &K | SRR L%?%%(%’Eﬂ) SRS | BWER | KFR | #HREF REFIIT e
OD|lolojlo|lo|l@e|loleolo|lolo|lo|lo|lo|loleo|lolo|lO|le|lo| @
73 195
MBS BM| 545 | 85 |1142] 210 | 92 | 34 | 122 | 39 210 | 67 | 172 | 45 | 226 | 63 | 140 | 31 | 111 | 31
Takzw | 132 | 59 | 113 | 56 | 44 | 21 | 59 | 40 | 66 | 36 8 | 35 145 | 42 | 284 | 70 | 934 | 259
EMEF
IS | 1120] 391 | 939 | 344 | 330 | 183 | 995 | 441 | 442 | 195 | 891 | 301 | 574 | 210 | 1154 | 356 | 621 | 228 | 2959 | 605 | 768 | 269
R
: 71 49
YRR
24t 274 3057 390
&Rh |1035| 204 [1801| 234 | 337 | 195 |7037| 673 | 196 | 70 |1101| 293 | 562 | 142 |1033| 244 |1360| 133 | 655 | 147 | 293 72
ZHEILE R
707 444 188 | 65 |1474| 312 | 955 | 185 |2121| 58 | 374 338 265 46
ZyEES
L | os | 124 | s0s | 162 258 | 80 | 164 | 71 [1333| 426 | 939 | 274 |1609| 379 |4 016| 227 | 811 | 140 | 895 | 137
e
WY | 392 | 86 [1711] 247 110 | 52 | 87 | 38 | 247 139 | 60 | 236 | 77 | 585 | 123 | 221 | 69 | 169 64
pedizzY; 71 | 29 | 165 | 59 | 270 | 75 | 499
b2y |1018| 180 | 498 | 99 [1713| 394 | 411 | 159 | 119 | 46 | 596 | 100 | 393 | 58 | 737 | 123 | 480 | 83 | 420 | 36 |1992| 307
AAEE
z 48 | 26 48 | 30
FHahfl
#H 208 | 75
2y
FE,;%E@"‘ 142 | 53 | 220 | 78 | 103 | 52 | 273 | 110 141 | 68 | 101 154 | 88 117 44
558
e 422 94 306 112 301 184 3125| 91 | 135
B 468 | 123 | 664 | 121 | 299 | 178 |1274| 332 | 114 | 47 | 390 | 98 | 232 | 61 | 396 | 127 | 366 | 61 | 331 | 59 | 235 49
% 218 | 81 | 284 | 57 | 259 | 173 | 638 | 219 | 67 213 | 65 231 | 8 | 173 | 27 | 195 | 44 | 118

TE R3] (D 1956—2015 4EM%ERE , 51 (2) /& 2011—2015 £ %R .

(ED R 89 H b

] EEEF AT P RESEOA T A SR S A B R G B A M TIEA A
SHRr e H B R T AN RSSO RIER 2 EIRG T, RS HA T EY
A SCRBRIAE B MGG B X BTN “4 6 7R B A0S B AL E RN
33.3106 CRIGMED » AL JLAF R BIPI B £5 5% B R SCHY e IR 7E 380, PRk, A& SR
H M EEHRE G BRI DI RECE TFITTE HE R 2 50 I 2058 W 52 257 W& 57
F(FETD KB B EFHEAREFHINKETFFIBNETFFZ0, Ll AR B 5 B R a1
(ETHFEC SR FOCPE TP 25 ). S8, Z NP ERaR B bl L EE v,

OF TR PR EITA Y HIRETA R R BARAR B A, T8 T L, AT =80 8L R4 2528 B
SRR T HIE b, BARRX BB S IR,

0130



M2 3 2016 FFEE 10

(U 2T N BB LFFEARETFIONFRF O HE SR “M 5 52 (KRN £
FFIBNEFZZONFFEE B “SR7MERFE - £F B L (M RET R A
HE“AFEFFHEH M EHEREE” (IR L5 R ar B2 Hira5r M e,
TERT I 85 | BZ IR H 5 &3O B KRB . B A TR KL Bt s0) Rt ak
FIHEAHT 5 R BRI “GR 5 7 “ &R “ KA T "M &5 5417 & vt” il ws 1
ZEERT G 75 YOMRYCH “I 5 5t RIBAFT“ e/ WIR &5 . (M5
TR I B SR FZSRTIRE /N, FEEPE LG U HF S S KE
TN SER HEECR S - 2 BRETERH, R MUK 7 AL £
(W LRG| B R AL B SRR RN ) (B E BF R E D B B | TR g 5 (2
TG T 25 WPR & 5P B A SCHS I 2T ) E 2% .
F2 NHEEZEFFRBASEBRICSIT(1956—2015 &)

g | MR | mwEN | airw | emw e P R R
(@B ) (@B @ [¢D) @ (¢D) @ (¢D) @ (¢D) @ (€D) ) (@B ) (@B ) (@B @ [¢D) @
M4 54411 183| 175 871 153 |3 541 605 |1522| 361 219 62 505 128 | 318 82 721 147 549 68 [3474| 138 | 382 71
Py | 354 116 483 147 58 27 121 65 150 71 336 114 | 410 | 132 689 113 324 62 538 105 |1127 303

AFEF
HEE

EFRZYr | 403 | 94 | 1726 | 255 | 14 6 116 | 55 97 39 | 284 | 68 | 156 | 66 | 267 | 94 | 629 | 129 | 223 | 69 | 181 66
3 1064| 209 |1843| 243 | 339 | 197 |7082| 678 | 196 | 70 [1117| 303 | 574 | 144 [1048| 254 |1379| 136 | 685 | 151 | 297 73

2L - &
bt

RIBZ&Yr (1018 180 | 498 | 99 |1713| 394 | 411 | 159 | 119 | 46 | 596 | 100 | 393 | 58 | 737 | 123 | 480 | 83 | 420 | 36 |[1992| 307

o Tl 225

788 | 195 [1393| 291 | 153 61 390 | 114 | 153 | 83 568 | 206 | 359 | 131 | 542 | 216 | 343 | 108 | 377 | 99 224 117

744 41 468 | 29 83 15 104 11 198 | 69 |1500| 322 [ 971 | 185 |2155( 78 379 | 25 340 | 23 288 51

=G 2058| 466 |1982| 504 | 508 | 227 |1304| 504 | 587 | 250 [2431| 762 |1576| 471 |2 785( 693 |4 695| 417 [3763| 624 |1 752 410

T I (12 1956—2015 4 FIRE , 51 (2) & 2011—2015 SERI%E .

(PO % 3C ) K38 L8 40 #r

o FE AT AT E R A E MU B EE M A SR D, IRIEFES
GrEEH IR E AL 5 B AR 4 D1 AR & SCIB B, /T LUK IR : 11 fh R B & 522 A PR E
MU BEPTEE N 5 R SCE K 97 % Db s R ER 0 3O BN T k% . X UiBA
24 Hi7 H ] 22 B A A T 1 [ B A R P AN T

MK SRR  FEAIR 21 A LR R ZBAE T+ T EAM kRIS CE BT+
HETR Bt T R A B P ROR R E Ok B EAMIL IARTR . 1B 6 o, EAMILI & R/t S0
Z T (AT (270 /) , KB AU 2= (FR)D Y138 7D , (SR8 (15
250100 5.,

BE— 24T I B9 ) S5 G BEBFFE V7R I B (2007 — 2014 4F) Y & SCIX 38 43 4 S A G
TEOL, AT AR B : (D FEE N AR SCHUX T & B X AR K, AR L Jb s b &
X%, HorpE=S T 4l 27 f1 30 MEHy. (OMEPRM AR S, BEZHE.
(ATHRMREEAR B 12 MR, 43099 CGLd, #2001 3 WEZRKERE kB M
PAFII » B 4EF] 5 000 40K MOV LTI MR IR T 9 B HK {5 & CHE N A W
DOIF 178, HRE 7T, HA 35D, Bg5I{Ch 143 1K,

F 3 W, WESCHER M A BERE » EAMILIM & 3R 1 SCHk & BB ELEE S 2.8 %6 (H B
55 WOS S5 B HLEEA 6.7 %, 7T WL S MR TR LS M X0 i) B B o i A e g, 24
SR BN & SCR M INFEA G 5| SRR B SR 485 » DN I ZEAE A O AR VR B &= A T 42
T B EBRRR, AEE BiBK E M.

0140



TR BER (MERASK N+ EFEABBELT: PELFFRHARNT RSB

# 80
x
# 70
60
50
40
30
20
10
0 v sreert it o
19804ELLET | 1981-19854F | 1986-19904F 2006-201054F | 201120156
1 3 2 4 3 5 5 15
1 1 4 3 8 23 12
7 8 10 23 14 13 19
7 3 4 4 16 18 26 %
53 48 37
14 15 33 11 17
2 5 11 1 2 7
9 5 8 30 43 46 60 69
HREH 18 20 2 6 14 21 29
BREFHARGHMA 2 12 2% 13 16 16 15
il o o [ TAVZBF 5 19 10 6 18 10

6 11 FEFELFFHAEIMERRIETHHERSEIT
x3 11 HERZFFPHEMBEXRES|RRET

Fl% [ &3t [ 1980 4E LA [ 1981—1985 4F [ 1986—1990 4F | 1991—1995 4F [ 1996—2000 4F | 2001—2005 4F | 2006—2010 4F [ 2011—2015 4F
MR g
et 38 1 3 2 4 3 5 5 15
WHRET 52 1 1 4 3 8 23 12
SRR 94 7 8 10 23 14 13 19
SR 112 7 3 4 4 16 18 26 34
GV (FT)D 138 53 48 37
BIFEHNE 90 14 15 33 11 17
BIFER 38 2 5 11 1 2 7
e 270 9 5 8 30 43 46 60 69
R 110 18 20 2 6 14 21 29
BERAFHARSHERE| 100 2 12 26 13 16 16 15
o TV 25 68 5 19 10 6 18 10
EISMILA & SR IR Get
WA 509 1 37 285 104 82
MR e 794 9 173 524 88
2B 5278 5 10 53 2 396 1823 736 255
SRS 3718 4 5 3 2 538 1230 1430 506
G (ETD 8130 4 479 3099 552
BIFEHNE 981 92 510 230 124 25
s 569 72 256 191 20 30
BITHR 33 973 5 32 134 3 606 6794 12 570 9 357 1475
R 4074 11 14 1317 1537 612 583
BRAEFPAREFHR| 2 800 3 23 188 178 485 1856 67
TS 2 880 108 70 1301 1114 287
ESMILK B SCHE WOS 3RS
WA 1 1
WA 6 1 4 1
SRR 5 1 1 1
SR 16 1 10 5
GV (FT)D 59 32 23 4
WA
BIFER 3 1 1 1
BITHR 187 2 75 95 15
R 2T 13 2 1 4 6
BREFHARBHTT| 3¢ 1 4 2 26 1
HE T &% 38 1 8 27 2

0150



M2 3 2016 FFEE 10

(30 B SCHIBUE ELBsE A

I R BB R R SCH UM 2 TTBOR B, 5 I —1> D TrT S ke 1 S U B9 s ey
MR, B 7 B, 11 Fh EZEFF AT K ST B 45 i (8] Be R A B4R 150 —
400 ¢, 2000 4FLUR B TR  —BHBAE 200— 300 . (WL HFIE V) Z KA RS T 11
Fp R B BB & SCHU BN 1E (7 1996 4F LSRN = 502 KIgR A,
20112015 #F3X — i [a) BEAY A SCHLABR B 239 K

L 450
]
g 400
= 350
300
250
200
150
100
50
1981-19854F | 198619904F | 1991-19954F | 1996-20004F | 2001-20054F | 2006-20104F | 2011-20154F
=g = FEHT 47 9 21 4 137 189 223 239
wedlt o T BT 24 327 344 332 261 304 345 330
-+ FPETALE G 133 350 353 222 254 251
i 6 T SE BN 211 365 327 323 339
—t— BP K 89 162 238 247 217 271
—i— 22T (FT]) 131 186 173
et BPRRFR 166 318 260 263 203 234 274 316
e e SEUPIRT 63 290 355 399 418 353 310 289
—_— e SRR 2 169 192 142 222 200 258 302
oty v {1 57 ZGF 13 163 191 269 279 191 200 196
v g BERBTFHARZTA 129 324 303 387 426 290 266

7 11 FERHTEEBERZ NS

RGBT, WAL ZEER S , 11 Fh 222 5022 B T I8 & SOOI 128 15 45 Bt
BeFi e Rh b, o, PR RRSE BT AERURE HTTRE B B
M SRR TP T TR 2 RS RIT R GRS R R R A F I B ADTE 9
PP _E 2 30, SRR T B A9 e SCEEAS BAE 40 LA B, 20112015 42 E2 R U (P
ANRRSF R BRI &R B R B TTRSE IR R PRI R R M
BRS) BT 9 FIW T EEA 430 BAERM T E R RSSO EEEE 10 HLLE.

T35h s G BRI RSB R 2 B DU S5 | AL, A5 R SCR R
Voo | BRI . HoAR, U BT L BRI RE R E A RS JETTRE BB R E
R EURE P IR S (R IT RS T TR S I 22 5008 RSV TE 11 b R vt
AT LR SRR T [ R X HUA TE BT R R SCL R R E .

N ST e

Kl 8 BN, 11 ff R E & e T A4 BB #R S B b o a3, R 2 B il 1980 —
1985 4F X —BrBA/EH $E 600 AZEh CRIMED, E] 1 2011 —2015 4F WA AT
FHEIT 1000 ARLE s 475052 2000 4R 2 )5  REFH RIS SR L E TREXKEK,
YIRS 27500, B IRIA I T 7000, MR, X—IEIBA NS TIMEEEERT
RERY, AR LTOMEE SR TR T 22.31%,, NEEN T 20, X L8 5 5 1E 5 4
BT BEAR S Y i o [E S5 A AR U 2 . 20112015 4F (IR WHFEK

. 16 o



TR BER (MERASK N+ EFEABBELT: PELFFRHARNT RSB

YEEBEIXT 1 282 7, M T 11 A EZAFF R PIREE RO (1 249 D —Jrm L1
H MR O RIR T E A R E RS L, RIS SR F R IR R
LA T o Xt 38 T2 A ) S 4 AR 5 Rt S TR OR S 52 B B S22 3 ISR 9B

UMK, 7—I5 T A 5 5 RO T I DL 2 e B SR » & I &
OB EEE BB AARE (EFF PR STHRI RO R L5 ) S RIR /R E SR e 11 F
TR AR A BB EHEA )G  (HIXOFB0A B E MR U051 &, XX
SEI T T BB A R M 5 | TR E BE

#£ 2 500

b Su

B
2 000

1 500

1 000

500

0 i i
19804F BLRT [1981-19854F [1986-19904F (1991-19954F [1996-20004F (2001-20054F | 2006-20104F | 2011-20154F

sremes IR 316 409 848 730 684 939 1085 1282
—i— R G 89 872 816 810 762 1187 1624 1433
—i— P TAVZ 57 329 843 923 966 1315 1353
gy e 25U RE T 509 1233 1 585 1478 1838
- e PG 211 487 710 826 944 1133
—i— P (FT)) 305 526 648
—_—  GUHTR 1113 808 777 677 629 883 1168 1435
- SRS 191 973 1074 1206 1 149 1232 1 549 1 464
— e SRR 65 376 454 386 628 856 1019 1 266
- HEREH 394 782 871 902 1013 787 798 795
il B2 PFREAR TR TT 289 783 753 1 257 2 140 1339 1102

8 1 MEBLHFLMFIEMARE T EERGHT

(B) K3 S B ] LA A

R 48R, 8 1996 ALK, PR EEE PRI E GO TR RMBCE. A
FIREEAERTFE 2R 5 HAM R ZE B AR EE » B 1 sk s St ] 2 RIAL, (U 2 BT 50 Vil e ) R 1 T
i AR E B AN IS A B R T R S50 ) 5 At 10 Fh R L P~ T A
FRICICHERZ AT 20 MR IRHAT S 0T » R BLRIE T K 3 OB S 4R PR S PRI K L 12
MEGR A RNGE BRI 2R RA R ANEARETE. RN RERNLCELY
Ko 8 FBAT, BSCHBRTE 150 U b, 52, A REEETLRTTFHTIT A8 G
— SEAH R AT SO T R 2 (B R SO A E B RS AR F R R, HE. AT
TR 2R BEIA A BT, B T ARLe L R AN, %M TS A A SRR, B, (s
WFFE T ETE T35 3850 1A 55 BE AR S5 Rl BE R Br 22 I A T B 0 A5 I BB 3 <5 3
ST HE BT E R AR S5 555 A B AR BT 4 PR A B S 5 18 AR L R R /Al
bS5 E TR T T BN A R ERE s (2 THRF SR N TREE S A e &3t
HEMISESCIE R 25 s (UL SR 2R D0t AR A T3 ) B A0 1 2 W) S SR TR 25 5 e R 5 ) 0
WG R SRR L (R B O I8 &5 T AT BCEF E KRR

o 17 o



M2 2016 & 08

HE s (P R Tl 2 FOXBERAL b S 2R AR R TR
F4 UHEELFEHTIRRRTXBATRGI (19962015 &)

ES 3

TR ZHF5T

WL | &

ST

SRR

BT (BT

B IS

LR

ZHFRF

HREF

BEEFHA
LFHIIE

hEILER

FDI
PR AR
LB ira=y
B4
T B SR
PR
el

i
Ho
ol

WREAL
ARG
ERRE
A S
RPNk 2 e s
RIBGR#

FER

Plios
k%5 2 5

Ji: &4

B
HEGHES

Talkdk

AERGHE
ARME
i &Nk
FHEAH
Bl
e <R 4
BT
FWEYE

b 3
BRI B

it
SiHER

SIHRRRE
SN
W HHCE

HUAREE
B IR
PR
AR E

HrEARS

fRER
oA
SRR
SRR
S RIfEHL
SREEE
GHTHE)
ZHRRE
GHTIE R
ZETE
SR

18
15

16

28

29

16
18

70

23

25
27

23
26

27
42

24

34

22

46

26

90

31

22

78
57

27

22
36
23
56

25

24

25

28

55

24

155
28

66
34
29
25

58

10

11

42

24

17

24

15

16
20

16

16
37

75

62

23

129

23
21

15

15

16

22

17

19

22
80

44

24

56

20

18

128

23
16

15

14

18

16

32

14

21

15

105

20

38

32
22
45
30

122

31

22

24
51

42

26

22

72

0180



TR BER (MERASK N+ EFEABBELT: PELFFRHARNT RSB

ZR4 NHERSFEMTIRRIBORBIAZ XA (199620155 )

EER | IHESTISE| ISUEYE | 2 B9 S REIIT G URE CB T B s | Sver | ot | iy | BEEFEA )

ST

ZH M 16 19
o] 27
ZEHRH 24
GESE 5 403 15 15 22
BEAR 15 17
FHIMER 14
EEibakikeil 6
R 24
bikoiies 26 15
PP 20
"5 8
AR 15 7 13 33
Bk 37
R 21
ZLiter 120
R 2w 31
RN R 39
W IURG T3 19
e il 22
Ak SRk 24
At ST 23
Al =22 6
23R 17
SIRM A 30
LERLETR 21 13 39 21 57 22
AN 25 10 22 22 30 26 24
HRtT 22 74
AR 16 23 47 18 30
[ %N 27
HitHR R 35
AR 16 17
SLERLCE 14
SEUESHHT 23 23
ikt 22
Gk 31 19
WA 7 16
WAL 8 38 18 22 25
Bl 2% 00 23
ERIEHK 18 28 39 57 32 23 31
B|AFH 29
SR E BT 17 27 8 21 24 27
W 16 17
i 20
fFBAXFR 17 21 27 16 14
{5 B BE 36
Wi AU 16
BaER 51
BEE 26
Fam 28
Bt 38
il 16
AR 18 14
1 BE 16
il 43
I 6 16
FEZY 15
gk 18 20 31
FARLEH 24 25

0190



M2 3 2016 FFEE 10

= (25260 &£ . Fh 5355F

(2T ME R HAMBE R NETF ATz — PR W ETFARTIFRA —=&
AR, T A LIS R 52 DR B 5 D ], S A B0 % ¢ P I 2 Br 2 A T A R B o

(=M ZEBTITI60 42 HHEIE IR

12 60 4R B, (W EBFFOILRI K SCEE 6 000 K. C BRI F , K CEBH LT Hrs:
(DFEBERRGE IR 1990 42 J7 LR E0E TRE R4 150 (R 12 RO ZEA s
T fd SCEE H i R RSB T3 0 » - P 3ok B BEPEARRE > 2004 48 2 A4 i SCEE M IR 4B 47 7E 5 1T
72,2004 —2012 AEREFFAERY 10 AR 2013 AR LORWIRIFER 1 12 AR . (D FESE
R L, ORSCHEXT ST HEA BT 10 ALH 2R TR ST RIS “ R M EH 51
Frge KR M GRS PHK ZSCRAEEHIE M, “ AT e k25 AR S AR 2 R
TEZHTI D > T “ S HF AR B BCE 22 B S SCRFE 20 A2 /AL HEURIE 5 S HE %, X ik
AR T HEESF W EEMEFANEE. OELERE b (WEHRINEERE R
R H BB MRAE S BB S RO TR, R R RS H R AR E - 23R
RSP T W25 5 i GRS By 5 B S A U8 3 30 A8 R U 2
FOMEAMHEREE . (DOFER I B TR 25T ) bR TR A 568 K. H
kR 10 A ERSUAA 52 52, HiX Sk AU LT 345 T S5 AU B X
UL SRS VR8T ARESFFFARIAT] . (O TE/EE MR b e 5T ) Bk it 3¢
BREE I 4 964 4, Hp R SCE T 10 MRS IR 62 44, M BRSEITHER
R (U EPHTEOMVEE BMLAEZHTY R, BB Betk R A LB B, X BB 205 )
SHEE WS | AWK, (6)7ERH b, 1996 — 2015 4EFEC W 2 58 ) & LI & F 1)
EEABATFHK ETHECE A TR EMA T R AL, O H A5 — I 7] B ) 3222 55 i) 45
SAER, BI85 LN K hE L5 2 RAHEHAYIA

L5 ERTAR, MR SCRIA BERA (W B EME 60 SFERY R R il 2 B B R 33
PR WP RS 5 SRR MO 4R SR B, WS | T 3 SRS B AL AR
AR EWITE VA SRR S R AR E A5 SR B BN af P [ R 8 57 SO IR B T
HEZHTH 60 fEEBFIHELF K 60 FHAE,

% 60 4EE (M ARHIF) T & B SCERE R S5 IR 75 785 K. MMORE , X Lhk
FICEEIU AT A (OS2 B, 1980 LERIET, “QF Bt R A K BE B " “ R 5 &
7R BHRBI R R SRR G B 2S5 1996 FELUS , “lk 85 “ e i “ B BT F LA
FRHBE BRI T RIS THE 5 4F95 1 B2 KPR R A v B 5 frge kR &
W& TG R BT ARRIBCE BT E . X EEEG AN R REREPREELSE
PR b A A T ORI T R RS F AT MEF = MEE. (OEp5428 E,
1990 S Z Hif, “Era " FI“ S P ¥ « SF AR P B IS 1IR3 1990 £ 2 Ja » R
TR IIIKRET 5 24 B4 HARIR O “W 95 5237 “h 87 SRl IR A& s 5%
Y, REIRE IR SERT AR B AR R W 45 5 207 SR L 2 5 IR B

OB E 2015 5, (M EWFILA L ICES 9515, Nk 2016 FHI & BCE, BENELL 76 0005 .
QX ELATE B 2B R b 80 7 31 418 SRR E MR BT SR AR HE T A2 E Y
@7 P B 0 P B B B R, X BT BT FIZRIE S0 B 1996 AR i .

. 20 .



TR BER (MERASK N+ EFEABBELT: PELFFRHARNT RSB

OTEPHE A L, ZICRBL WP SE IR W R &4 B BT I B B 2 L
ey Ry R EEYNE NP NN HEDNE N5 WNE N TP = BV e G TS
BT AALI 2 AR AL ROME R SE ALRURE IR . (DTERS EE B £ BBy at
FUWEE L BR R BT B 2R FRARR B AU Z RIS  MRE Z AR 85 | UK 22
TEZ AR/ (OTEPTI B L, ST = » B85 IRKHEA BT LA AR 28 | b
WA ARG B SSIEATSE AR AR FI 53 T B R <5 A0 1996 — 2000 441 5 | SR B % 1
FEEFREARE I AFEA . LA m MG THEGR; 2001 — 2005 S405 SRS 1R B
s& ETTA R AT AT HEL B IR A S XU 2006 — 2010 SR IR £ 1Y 6
SRR FT R SCIERTSE A FE B AU A MR AR 35 2011 — 2015 SRR IR 2
PS5 b /AR BL Lty 31 BN R e85 NN S N ol A ot o e S S T B AT e S S 2
TP EZYE R RPLERK I SO BIRF A,

£5 LRI s Mg SO | A BERE » (U SR TEBIZEAE N S TERS R T 95 | R LBt
FURE B AT | S A B BEPEARAE S B T o [ 22 B 1) S MR AL R 2 3 22 A 5% B 0K, 905
YU RIBES (/EE M N )2, HE TR B L4/

(TOOUABIFE 60 4 & SCHIFF R TS

L. RICHBETRE , CRERYR IRA Bt st O 5 B B kg e

Tt 22 60 - (M EB TN K SURRZ P TRE . BE 2015 FJE. (W AEHHF)
)RS5 95155 . W 9 BoR T AMERF SRR & S fEIL. B 1980 £ Ak (W
LWTOR R TR NEAE 50 KA PLEIE K B a4F1E 200 55, 3F T 1986 4FIKF A (246
Ji )5 1 1990 4E LA , BRAF A SUR I BUEEAS E4ERGTE 120150 Jof (B3 10— 13 )

5 300
#

250

200

____L__ﬁ,ﬁfﬁ:t 158l
. 16T IOty 5yl 80y l60

150 48445,
137
100

50

A DD DD N oD oM @ 0D A oD 6D R NV ) B M BN DR B DD BB A DO DU XD
(O LoD E D i e b Rk B B e O S 2 A A R A e T S SRRV NN EA
R A R R R S R A S

H9 (MHEFIIFER LB R (1956—2015)

B 10 s T 50 )24 BE K 3 SCER I i 0 . 1R T E 2003 48, R SCERYF- 3
R A 5 WA A - A 2004 AFJH4, SCEE R IRBEERIE K 2 10 TP L. 1RAARE, 2004 414
K (T EAE5E ) b T A SO EE AR B8 18] T4 30, H I (2013 — 2015 48) -1 3495 i 28
T 11 50, 9f1 2015 43X T 12,5 I,

0210



M 12 HE B 2016 FEE 10 R

& 14.0
4
12.0
10.0
8.0
6.0

4.0

2.0

0.0
DA 00 NV a® oD a0 N DD DML DB MNP BN DD PO DL O DO R DN
‘o%%%%‘b%%%‘b‘b‘b%‘b%%%%%%qqqQQQQQQQQQQQQ\\\,\E!\N\(OQ;%
DRI IIT I I I IIID

B 10 (METEIFHERFEREDR (1956 —2015 &)

2. RICHPVEALAREL 1 P E 2P AT
(W2Brs0) bR SCH) PR R, A& . RICHESTT 10 LR RHE T a A
SCRRER Y o T (W EHHFOM AR R LIS P E AT AT =N R, AEIT
PASK , B3R SCHEAET 10 AL RMKIOR R M B B 5 8 R SR “ ok 25t
“RUHARIBEE " R R EE R 2 TR S B S B B R B R A g it
eI 5,
RS (MERARVRLEBHER 10 LFRZHEREIT

2R 1956—1960 4F|1981—1985 4F|1986—1990 ££[1991—1995 4£[1996—2000 £E[2001— 2005 £E|2006—2010 4E|2011—2015 4| %30k
EMAFERSTIERE 41 36 71 69 49 55 408 391 1120
&8 14 4 117 147 120 188 204 204 1035
e z:37 52 94 185 157 124 106 120 180 1018
GBI 45 65 199 137 90 57 81 124 798
EHHEBREFEEE 97 142 148 79 70 71 65 35 707
B S B 13 27 91 95 79 72 83 85 545
Fiieid 4 1 46 87 97 110 123 468
e 6 42 37 18 4 84 198 33 422
BB 56 33 75 43 36 21 42 86 392
it 2 34 55 63 50 36 18 16 274

M RRE , ARIFERHEAR R BRI Z LB EE A T ER . (DB RERHREFRR
RRE » Lo, “Aill 2 B 772 451k 8] BEERAS SR RIS » T 11 1980 4R RIS “ g "t — BB A 30
FEFA (OF PRI PRk, i, SRR R — R R RA s
B AR R R TGN 10 R SCR BB T HUT B TG B B & SCHES 5
— “BHE AR 1996 £ELUERE 2 B BER AT L ; (DA F-A R 2 Es 3 lein, gy L1
Fisf 1) B A ST R B 19 e 7 e S 2 B BB S 7, 1996 4F LR W K SCRIR R B » TR
THE S ALGERE 1D,

3. HHE XA H A SRS LA ARt AR

(2R B A SCRCE I AR — AN, TR B R L& 5 ML 1T IR .
XA B RS T F B E L tABLT B B (MEBFOR B R SCHES K
WR GG M TR XAy Aasr 5EE 2 & - 2 AL H
BRBE7 T ETE” PRI 6) . (MAHHFE IR TR K 1980 4EE TIZ it , HEETH 58
B LBUR A HIE . TV AT OV AT R 25 B &Rl &3 ST AR I 22

¢« 22



TR BER (MERASK N+ EFEABBELT: PELFFRHARNT RSB

% 450
3 400
& 350
300
250
200
150
100 |
o] L1 LA
SN LI
ERLAG2 L 2N B LB LI £ & B G & & X W& 6 88U EHE R % & ¢ &8
F 5 W[ W F % B|F ol o R mr| b Bk % B o[ ek R % B|Rk b o w0 Ak S b W0 R A
A7
% {E AR R T B % B % b z %
% Ble = ¥ oz £ E ] -] = &
b b b % 5 5
= = = B o o
A A A - # #
T T T & P P
% %
B B
19804F DA 1981-19854F 1986-19904F 1991-19954F 1996-20004F 2001-2005%F 2006-20104 2011-2015%F

B 11 (HEHs R ERE TRBR S HERI

T RS S A KU FFART SEARF SN 415, AR H ET R “Ga7a

P - @ BB ERLFTKIRE T . 21 30 ZERRE (MEPTS#E— 5k

SRR OROTS, BRI R IR SR B SC M, B R BT P M AT eI " A ER 5

(L MR R e e T S 37 i P sy S S ey S s SR DU L 7 Y S
x6 (MEHTIELEBEMEREEIT

H A Bh __ 5 He TR B R RSO
1980 AELLRT {1981 —1985 £F[1986— 1990 4F|1991— 1995 4F|1996 — 2000 4F|2001— 2005 4E|2006—2010 4F|2011— 2015 4F

el 2 058 143 134 310 238 165 123 479 466
w5t 1183 12 84 97 134 149 224 308 175
N 1064 14 41 117 147 135 197 204 209
RIRBH 1018 52 94 185 157 124 108 120 180
NG SER 788 13 28 95 119 99 91 148 195
ZWd o BYEEE| T4 97 142 149 83 89 76 87 41
HIREH 403 56 33 75 44 38 21 42 94
FEAr 2B 354 10 18 9 28 43 44 86 116

YUK EHFR I KRR, “Cra "R BER T 2001—2005 S22 5k, 25 BB HER B AL,
10 EAHE—BY RIS, RIFSUE T HAA B X B T AR5 AR X MR & s “ &
Rl YW 5 St =AM H B 1980 4F LR, —ELRHRZ AT 5 M AEEAR B “Q 5t
e AL BRRFE A E H A 1991 H2Z 5 KGRI ; 5 Z AR R, A IS
PrEEHEEH B 1991 SFHEART 5 245 Frgia e AR v R B2 SR 4 fr i ABISH
347, BB S RAZ H 3 HIZA2 H T 2014 SR AEE A M =t @i, HES A 12,

4. BSOS AIE R HEER T EE A N EH

TEC M50 ) B RS AARY MBS T P M ASF A0 R L (R T HAE 2
A, SR E ESTE(R AR ) 1 R R CTEMHUILE 568 5, VH o, 52 ZH KK
SCHRECR R T 10 5, RSCEHRAET 20 AL a9 P R SCGHIE 27 WL L.

YER A 2T T L, B A RA A SRR RS  Ad R R kS, T
20 AR B R OCEEACZE IR . BRILZSh . K SCEBZ KPR R REME BRS H08
163§ ASCBEGHE 50 R MPUIKIR TR . E#SGERE B RUR S AL RUR A4
ELEK . BITRFWE S RIEZE W/, 2011 — 2015 4Rk — By Be gk i Tl 5 £, 8] 7

©1996 4 LI & BT 50O ZXAEE WHME RS &, Rt AL, B LRy B E 5.
. 23 .



M2 3 2016 FFEE 10

& 600
X
=N
2 500
400
300
200
0 III. “l I I |
ZREXSLEERBLEERLEBEXEWLAMAEVERANMEERANEUEAREELRXY
e bBEBFTRASHMaeaBRFRSFEAMSET RS IRBAZR B sRA BRI LS
Bagsg (2 g5 2w 5 & L5z 5 #4425 2% 5 %4 % 5
& & W % i w5 W Hlw 5 i 5 5 i
% o & w w w w w
fi b i)
k) $ )
19804 LIET 1981-19854F 1986-19904F 1991-19954F | 1996-20004F 2001-20055 2006-20104F | 2011-2015%F

H12 (MEFR)EREREXHERSHEEHSEIT

55 9 07 s SRR AR FERE G, LA (2011—2015 4F) B R SCEEHEA RN T I 3 475
LRt BRI HEA R TR 5 17,

5. MEE MDAEZ B K H By Bot B RHAIE L] 2

(U 2B5E ) 1 R SCHIEE BMEAEZHY A, X RS 1 (W 252 ) B e R 1 7 1
5 SR 1 (BTSRRI G IR R 7 87t T (2558 )4 I8 TR B & SCAF:
F DL AP AT LU B ARE BOEAE 1990 S22 AT ETHEE, ARG TE 19902000 4 HI
TR M 21 BH TR AR E KR SR B3 A (20112015 4E) 3k E T 1 282 fi, 3%
UM 2B ) B VRS MR EZR#T Y . R3S b B W B SE 3T 58 . (W & 8158 ) L3R
4 964iAEE e Fad SO, HA, 62 ZARE W A SCRCR ML 10 4L RiHE51 100 LB AR
FHIA 323 fi, B51 300 LA ERIFEE LA 56 A, mgt5] 500 kUL EMMEEILA 7 4.

x7 BEMRREEHESIT

A [ B 1980 4ELIET [1981—1985 42[1986—1990 £E[1991 — 1995 41996 —2000 4£|2001 — 2005 4E|2006 —2010 42011 —2015 4
TEEBE 316 409 848 730 684 939 1 085 1282

K 13 7R T (&80 )& i R B A SCRB B 2 B9VEE , Ml RUACBR - /R 2 1) 2 3
R ZZ BB W4 /0 ) 72 2000 £2RUJF » B34~ i 1) BOA SCRCR B S AR B R &8 43 4
BB Z RIBR B 2R WEcE B — 8 R CHE T 2R BRI A& TR B & 3C
BEHAE S AMEEEA LA EL . XU T 70) 5 IR e Z#T L 5715 2
TE)ZMEERARIAT .,

% 16
1
12
10
8
6
4
z |
0 MK R ST A AR T IR T AR 90 R M T 93K 2001 42 et AT XU 2RV AR FME X XU oo 27 AR o S XV IB B D TSR WA 7
19804ELLRY [1981-1985%| 1986-19904F 1991-19954 | 1996-2000% 2001-20054F 2006-20106 2011-20166

H 13 (MEFR)EREREXHERSHEESRIT

0240



TR BER (MERASK N+ EFEABBELT: PELFFRHARNT RSB

6. RICRAER BB AR ABL T B U B R RPUE , R B T IR

(250 b 2 3CR SRR e R R FF T AL, A5 P E A5 2RI B Btk AR AEAR
Wi . HT A R B P P 25T B 1996 4R SC BRI K LU FRATTXE
1996—2015 4F[A] 4 MINFRI B B S Bt im) FEATSE oA . VAT & » I 2B 5 ) B O B ) 55 K
I8 2 I AL 22 B R RIS, 5 R S WO T R AL e 22 B IR RIS YRR O, T/ W42 5 Oy T
R ONZE B T AR BETES W 200 52 ) R $R 2 BRG B IR FI BTSRRI 1996 — 2015 4ECE M
KB FEAURFRTIK AT MER AR AN IR 21 L Lk, “GF KR %
B S BRI HE AL B SR — 05 3R TR BT A R A WA S R iRl 7 2001 — 2005 4F DA K
2006—2010 4F3Z2 3 TR HYRTE; “RE R 4/ R NAE 2006 —2010 4R LK 2011—2015 45
RSOl ETE. B 14 B T 45 B R B O R BT AR AL 3. 1996 — 2000 4E W I
GRRERAL AT R R 8 %5 2001 — 2005 A EE XA F MK HEHEGE. LA
B A RGBS 2006 —2010 AR R EW K AP BT EUR B B A R AREE SRR
JE4F;2011— 2015 4R ER QAT K A AG B A E R A7 R BB 01 B>
I

30 29

21 2

12
10 10 10 4 10 10 o 10 10 4

e Y ENNEE R R EEE Yy
EER T EREEFTEEEEEERE R EERR:
2 BB OB RO HIM OB A E KR KRN MR oEH S
B Bk % A OB oA & K % A ERELE K NIKEERK
# 7 7

% %
1996-20004F 2001-20054F 2006-20104F 2011-20154F

14 (MEHR) XL RITRI (1996 —2015 £ )

BE—HREL 2001 —2015 AR 2B 5E ) b 5 3K B9 BT A SCE M 2L L SR BR3P 7, AT
& XA TREL R E . 21 L DOk (M 28T 58 ) R SOH BT R U R N
AR RS R AN 15 s, Hodn, “EFrg VR EEERTT S AR R e R
B BRI GTRA; “ A WA B 2R R BT A F) BT BB E A KU L 33t
Ve A o B O R R R AR T 2 THE B R R RIS 5) A I AR B
AFEER T GRS 5 P AL

0250



M2 3 2016 FFEE 10

““%imurn

15 (&) & 3018 4347 (2001 —2015 £)

(SO ZBFSE )60 FEREM 1B AL - HE T80T | e BB i 7 BT ©

L ARHEZ WAL IR T S5 A0 T i AR

(T EITE) FERT | FPHER R B PR SR T Rt A TR, B 16 Bor,
“IRMEGE 5 AT R R RS ISR SR T 9T IR SERT AR 1980 4R
DARTHY “ G5 e M 23 A B 7RG QU “ P IR B " B A AR 2011—2015 4R/
W S AR SE AR IV U0 Gl ™ S P A i I B 745 1996 4R DR “Alk £
TF e BB LA AR IR IR Z AL THERRT 5 RAE.

# 16000 8
Gl ®
14000 _ 2
b2l 5
% 12000 = .
«©
10000 - g 3
&3
8000 5 & SN
6000 @ =2 g8y
2= S 2 = .
4000 225 & 2R S
2000 oo e g S 2E
0amm»»gmgamg;gaggi%aﬁl||i’°.° I Illi”i’
EHELRE L ELS|EECEMEL S B M B L £ Bl L B Y2 & KL BE L & & &
EEFAUT Y g E R B bRy Rk b e kA& L R|E LR
# 2 % 2|8 & # % Blag & 5 % - % % % 2 &
I A EEERR BHE Bus #B ¥ w8 ¥ * ¥ |5F W
A 8 D) A % B e % B ik % i & B
£ LA |2 & £k & o Z a & i
% 5 (% b 5 * 5 5
A @ |8 i el A el el
& & |® £ % 5 ﬁe %
% i |z T g % % g
z 2 z 2
[ 4 [ 4
19804 LAY 1981-1985%F 1986-19904F 1991-19954E 1996-20004F 2001-2005%E 2006-20104E 2011-20164E

H 16 (S5 SIS SR EM%T

AR E R R BARG T, R 8 B T (UWEAFF) Zihwls Ik B R B HT 10 2 RHK

O THEBB ZF 8 R SRR E (M P RMEBEERFRED TR T 2004 4F, FILE TREBIREZ M0 o474
%RT 2004 £F,

0260



TR BER (MERASK N+ EFEABBELT: PELFFRHARNT RSB

PO R R MA TS ST RRE R R ol & B B “ B " B “ R B AR R
W SB2H e Et R vt B R, H4E WOS RPGEISHESE. RS BRT
HEA AT 10 2Bl BR T “ T & AT “2it”, Hiftls 9 2R BcA A Ak, R TEHE
P A KA. X EWRE WOS Sk i [ B | B 5 S P i Tk £ 55 i A
S S R 0 R A S | TSR TE I R T 2 — 28

xR 8 (MEMTIEMBREXES|E/ 10 fr¥H

IS NPer  e n praee A I ] B2 3 SCHR M 5 | IR S i
1980 4F LART |1981—1985 4F|1586—1990 4£|1591—1595 4£[1996—2000 4£(2001—2005 4F(2006—2010 4F[2011—2015 4F

£ 23 283 22.5 3 16 33 169 3018 10 139 8 491 1414
iégﬁgi% 20 625 18.4 4 4 15 270 578 2757 13 394 3603
i z30 15 244 15.0 2 22 58 207 1537 6 457 5 250 1711
Ed e 13 219 28.2 0 0 77 1918 5814 4531 879
b 12 374 29.3 1 1 11 36 46 4186 7779 314
it 7419 34.0 753 2 888 3224 554
Sy Rk | 5905 7.4 5 20 73 143 791 1626 2235 1012
WESH | 4633 8.5 2 2 39 139 831 1921 1172 527
it 3807 13.9 3 5 45 56 962 1554 944 238
gg?}gi 3535 5.0 15 59 88 73 878 1425 797 200

RI (MEFARIEHEEX# WOS 5| Bgit

. - 2% I ] B 2 e SCHk i WOS SRS RISk g3t
1980 4ELART [1981—1985 4F|1986— 1990 4F|1991—1995 4F{1996— 2000 4F|2001— 2005 £F|2006—2010 4F|2011— 2015 4F

ﬁ%ﬂigig 161 1 19 118 23
S Rh 90 1 4 38 38 9
e 85 30 54 1
B 57 7 24 21 5
A Z 5 56 1 27 22 6
T 457 36 1 2 26 7
ST R 33 1 3 10 12 7
TS Bl 26 1 11 10 4
WEH 22 3 5 10 4
ggggi 17 1 1 2 5 8 2

i B KR SCRE BT | R R L T BE R A T B 18R 2 — » HEA— 2 B9AR
RXEHNENE TR/ SCEMF B GREE N R FAERITN IR N AW E 2
Fro MR SO AN —SCER L 2f DL E - (I ST 5008 Z R IE LA AR
REYT S S S DG S IR £33\ /£, S

2. ABrBm g MR BB SRR E

(2B R P R H ERE P SN BACBREZHEE, ‘M5 5ait7 %8
“GRT=TRERESRE. B 17 B (WS R G IIKET 5 A KRR I 55 5
SHGRTER RIRGF AR A P S, HaX R BT 7R 1990 LS A Br
B ot . I HEA AT (il 15 YO MR BAKUC “I 55 5 &3 a7 ™k £
PR

A AP AT LB XS PR IR R E. & 10 BoR, KU —HERT
“Ea TR RIS | BARIER Z2 I B 1996 — 2000 SEHETESR 5 {17, 20012005 4F
HETESE 4 07, A B A5 B [ R85 5 7 (12.4 YO “A A& 5 5E IR B & C
O P (] B HES 7R B He T B S [ B RIEART 5 . 5oh, B Rk 2 pt

o 27 o



M2 3 2016 FFEE 10

SIS — B W5 5 &R BE 2011—2015 A BN % SCRA BRI (LRSS 5 frs 5
HRE B P R B SR AE A BB R AR 5 B SR 10 A 1 2
WL

671

# 16000 —
5| o R
ﬁ14000 ® = =
(=]
% 12000 S
10000 b
2 —
8000 ﬂg §
w =1 (= w
6000 §<§ = §§
588 CEER
2000 .. gxne weoosBSI8D “
Ommm»»ommmmwwmmu.&:«:mom III IIII
ZEZE"HE2ZESMELENANEGRERSEASEURA GV SEREACEU S AGE N &4
ek FErABFETFAS AR FRILEM IR ST RA S LG FH A NS A F AN
¥ Zahw =2 L mabaz 55 =z H52% 5 & =7 5 4% =25 %
% W& W % W5 W 5 W 5 W 5 W 5 W 5
¥ % ¥ -4 -4 -4 i -4 -4
B B B # # # # EES EES
Y s | o
19804F LARY 1981-1985%4¢ 1986-19904 1991-1995%4 1996-20004¢ 2001-2005%F 2006-20104F 2011-2015%F

B 17 (AR & BTIE B A S it

R10 (MERARIEEHEMEREZREMES it

2R BRSO R e T
EEAR | WEIHK| HHE|
1980 4E DI |1981—1985 45|1986—1990 4£|1991— 1995 4£{1996 — 2000 4£(2001—2005 4E{2006—2010 4E{2011—2015 4F
WaSait | 29081 | 245 4 6 56 176 3011 11 835 12 413 1530
A 25487 | 124 13 26 88 424 1495 4571 14 935 3935
£ 24274 | 228 3 16 33 169 3634 10 470 8 491 1458
KW | 15244 | 150 2 22 58 207 1537 6 457 5 250 1711
/‘*\_,?;gég 8880 | 113 2 3 41 156 1503 2979 2 873 1323
Pl | 5867 | 166 4 4 1 82 643 1908 2 564 661
%ﬁ,ﬁ%@f 3881 5.2 15 59 88 78 1002 1618 813 208
s | 2322 5.8 5 1 6 54 301 617 720 618

3. RXCEEZMNMN, FLE G Rk Z

(I 2B ) 85 | BIADLAE B4 h A 45 B B & SCEIR £ BIDLA , 7 Y855 DR JB AU Y
Sy BHRAL BRI K2t AL R R AR R 2. FRATINCIH 2058 ) b RO SCEE 95 [k o #A BE
KBRS E R LEEMEmR . K18 Bor, B85 100 R ERHLIEILE
110 %%, 300 R LA_EBIHLEILE 43 58,500 YR LA L AL ILE 31 K, #BH5 ] BARK B HE
7 s A5y AR URR B 5 & SCEHIF AL, Z 0B ML, HE UM s Ik g £ .
2000 FERIOK , LI 2 KSR FF KB B & SCREB IR R B 58 — AL e — A L H oK%
FETTRFER A SO S IR MR, At BT TR R (2011 —2015 P M ESLEFR
Fri/b g g | i s T .

4. YEE Z AR5 | Ik 2= BR 72 5 48 /N

(MRS GT IR E ZEE FIE— R B ZECREZMES . 1EE ZRRBEIMK
ZWEEB AL/, XULIAVES B AKTEERE . AT RN GRER RS, BeE EE K
AR, I TG0 . 1996—2000 4E (AR WFFEPINL 8 5 1 /B TER %  IMVR R B K
R MU SCRREES AR A BRI T 1 422 YA 1 038 K, 85 SR HER 55 3 (i e 2

e 98



TR BER (MERASK N+ EFEABBELT: PELFFRHARNT RSB

¥ 12000

5l

% 10000
8000
6000
4000

2000

0 J_._-_-_-_
+r 2 " BE |t M & E ¥|Lt ® £ L E|L B B8 9 &
w B g 11 A% F B 1 L|# HF H #& [1|# JF x o B
Mok Kk ok AW X K K KlW X X % x|lW X X X K
& ¥ ¥ ¥ K| &2 ¥ ¥ ¥ fF|& ¥ ¥ @ F|\8L ¥ ¥ F ¥
x &% % x x
% 1T | % ¥ £ %

&
b
PN
1T
1996-20004F 2001-20054F 2006-20104F 2011-2015%F

B 18 (WM& R)E RS NEgit

AL, HLSCEE BT 490 400 352001 4R LUR , 4% B BRI IR HEAA B 5 AR Z 10 B9 25
TEZHTAR /> : 2001 — 2005 48, K SCHL TR A R9/EE 70 B2 JRALTHE (751 %O 5K (568
YO FIFRAAE (499 W) 52006 —2010 4F, HEAHT 5 A BT I BRARTE 400 IR 1 F52011—2015
A, HEAHT 5 ALERET | R AR AR B . oAb, B W B e RS | R T 5 ALRIAEE &R

FlL.BEAEEZLAGELE 19,

¥ 1600 5
51 S
i 1400
& 1200 g
1000 .
800 533»»
600 o 888854
400 =38 =
0|, pomnen SEcanfEsnns 2R A8R III |I Illgaaaa
0 - . | I [N N
%7 38 0 0 I |2 S 7 IS ) 2 v b 2 0 d k| T T U 7 B R (N 0
AR e R LR L R R e R T AR IR AT
R R I S S L B M S R AR R A
19804 LA 1981-19854F | 1986-19904F |1991-19954F |1996-20004F | 2001-20054F | 200620104 | 2011-20154F

B 19 (MEmR)EHEERSHESIEESRIT

Xt LT 25T YRR Bt A ORI S | HE2 AT 20 248 00, NPT UL ER - 351 3
ARG 20 MEMFREE TR 3 A0k A A SCHEA T 20 PR . BE 2, KIS MEEIFA—
ERPEIELHIMEE . A, RITASCRZMEETER (20112015 49 ATE LR K
Wb,

5. Rbial B AL RIARAREL T rh B 2 5 89 R R BB A 2B 5 ) B 6

(o 2T RS | I SSBERIER A 2R, BN R S B T — A B KA A B, S A
FRESBR T A [E 250 R B BOMERRIE . 18] 20 Bon T 5 SR B TRIAE 56 1Y & SCTE A 1 0 ) g [
BT IBEL . T LA B - A5 R HEAR BT JLA R £8P 3 I BTl A ) L FDA
B SCUERTFE ARBRAS (BT TR SF 385 A 3C 10 f LB A S B IRl 7E e S5 | 7 1l SR B R

. 29 .



M 12 HE B 2016 FEE 10 R

H R T4 R SRR
TR B AU RS R BOR | R Ao 55 R

¥ 1800
% 1600
# 1400
1200
1000
800
600
400
200

0

R E
R ER R
% & %
3 B3
5

=
)
R
&
1
el

e
BFEI

N

il

1996-20004E

TR
UM

el =
AN

== fudpd
YO 5

2001-2005%F

20 (HEH )& IERE®S EmGiT

mle £ 2 X B2(# 2 2 K
AlB it | B 43 m B OE K
Wi & 6 R B4 B 8 R E
Bk " OB oA E|IR ® K &K R
2006-2010%4 2011-20154F

FE MR R AV EA A5 TR 55 85 R SRR 2R

TiHbh s 5 RARA K B R SRS S LR — R R, £ 11 BoR,C ETTARTE
RERY SCRE R S | R A R SCRBE B 3 A 4 b e 2001 — 2005 4F , HoAth JLA™ Bsf [ Bt
WA AR 4 5 s “SEUEBFSE” 7 16 ) SCEFE 2006 — 2010 42 8] T L R, W&
1996—2000 4F-F1 2011 —2015 4F PN} [ B Z B A R R 2>, “@ B 7N FInE”
P SE 4R 395 L BIAE 2000 4ELARTAYRT 5 A7 o (B2 )5 B9 =N AL B B S i s . 53X
UL REE A+ S 2 B AR AL (T B3R ) I R S st S R I R A 2R Ak, I B s A B B
BHEA [ SFEEMIED,

x11 HREEXEALZXENRES %It

Jetgtin] BIXE | #emk | EHeE5] (1996 —2000 452001 —2005 4£|2006—2010 4F|2011—2015 4
RS 70 2 555 36.5 1221 1173 161
AR 16 1953 122.1 68 1701 172 12
AFENAR 28 1826 65.2 979 682 165
SRR 4 13 1339 103.0 4 484 836 15
BLRA 14 1323 94.5 7 595 593 128
HHRBE 29 1289 44.4 23 688 532 46
BREH 14 1252 89.4 348 307 535 62
SRR R 18 1111 61.7 550 481 80
AITHEA 25 1077 43.1 105 561 386 25
ERNE 11 1 065 96.8 837 176 52
15 R 11 998 90.7 834 156 8

i 11 946 86.0 553 388 5
sl 18 918 51.0 732 88 98

0300



TR BER (MERASK N+ EFEABBELT: PELFFRHARNT RSB

gR11 BRERXBRAKXENEKS FEIT

Jetgtin] BIXE | #emk | EHeE5] (1996 —2000 452001 —2005 4£|2006—2010 4F|2011—2015 4
AL 2 839 419.5 711 128
HERIBOR 4 804 201.0 711 75 18
Flaatr 6 731 121.8 314 409 8
EAREE 15 704 46.9 171 518 15
B 11 692 62.9 9 372 298 13
HE 13 689 53.0 20 234 426 9
5 A 16 655 40,9 19 575 36 25

SCEETE WOS EFrai 51 RSBSOS KA B AR BIE A TR, & 12 2R,
BARGTIEK WA —E N E RS HZ B8 2 RS E BRI MR SCER (2
TR T FERR B TR T AR AL TR HECC R AR E R IE R IR ) U R 5 R A 6
B SCHR CAE“ o AR R “STIRPAT B “ IR R /7% . AT BRI L 5= 1
F) N American Economic Review Fi Econometrica) i+ 24 B 24 a #f7 fr g th &
I, “BERY” Gnodel ) T8 FE B L W WIEFR ST A RN & 2 B L 2 A M BN,

® 12 HEHEEXBIEZWOS #3541t

B <iani! ESCE | BB [1996—2000 4E| 2001 — 2005 4E|2006— 2010 4E| 2011— 2015 4E
ZFHE 70 20 7 11 2
AL S 11 18 10 8

i 13 15 1 14
REVR AR AT 1 14 14
SRR 1 14 14

BeHER 3 11 8 3
= 11 10 7 3
EHAF 16 10 10
RERIBR 4 9 9
RILTE IS 2 9 9
TolkATik 3 8 8

ZEABREZEIR R 1 8 8
£k (CKC)
itk 14 8 7 1
STIRPAT H% 2 8 8
Hh [ BB REE B AR L 1 7 7
P 11 7 4 3
X 3R 3R 53 1 7 7
XA 1 7 7
CIE=2 4,43 6 7 6 1
SRIK R 18 7 5 1 1
LMDI 1 7 7

0310



M2 3 2016 FFEE 10

m.&it5BT

HER 60 1L, P A L P KRGS T B RHED , A & 59 257 1 T E R X sk
HA WIS S 5EMILRE . Wik, AP ERSFEHTR L R o iegsish Ba
T RBRIHEZLRMAA. RO EBTTON 60 FAET S RBEETHEEFMHES
TR TN 60 R R RE T B4, A 1 4E B2 LU 4R T (P S50 ) 5 Hofh R 2 522 1
T 5 [F) A I TR > AN 48 BE TR B T A 220 50 ) 0 AR PR I 2 5 A T 60 4R 9 4
JEDIE . BIIERM (D& 60 SFRIRE, HE MK T3 PG TR 2, R EBUE
BE S Ei S R RiF i B T hERELT SRR NER
R, BEERIN « B SRR TE B W N » K STHLA 1) 788 o 1R AR ™, 5 SCVE 38 IR 7 |
T B TITE 2 S BRSO R L AA e R BLA . (A4 PG R B B4, B
BT SR EAMNY R SRS hE AT F TR R P AR E TR LR LR A B 1)
Z I AR LB e M MELUE A RS . (20 M TEAF AT, (2R )
R R A SRR AEE BB RIS RS T B R e M5 5 &7, A
HCEUE BB E BRI AL TE B A A B R S . (O MR SCRY A BERE (W
LRFFIME 60 FF R R, A B8 B s SR B ERM A 55 = E A
{higEdr DL, W51 T ELSMFE O RINEE , (A5 258 ) A ST KBRS 7 iR
R A S B A B A M o [ R R B S B R B T R B R AY 60 SRR B 2B
f 60 AFIEAE . (4 IR SCHET| B M ERE  (M BT T B AR I ER BRI, $T 3
BHBE R BRIBLS | S B B BOMEARAE SO T FR 2 5 i SR RHIE IR B2 N Fe B 2K
BE RIS IEE R )

R, AT 285 ) AR B P E LS AIAMGLR T E 23 s 57, Kk
I ARE AR SRR 1 B 5T B “ BRI s o [ B 2 B 2RI SO BA TSR B B9 e 5
HERMT REFM“E A7, P ENEFEF LREM T RS P Er25
FHTIA UL THEEFFRF AR MK, W I E R P B2 B R”
IR,

MK 56T F el i 22 B2 30 ) 5 e 1 3 st 2 B FA R, FRATTAT RLARAR LA T LS
S FENE T AT AR S/ R e T A S 2 50 KR ML IR, X
BRSSP oS Rl Y U R RO R SRS SN NG RN ESPEb e G
FEERS KB P EA TR A4S PP I S AR IR . AROR B BN B P B i & B A 1 T
TEFIE 5 LR S P MY IRAE F , — O T 5 | 90 ] ) 2 B 2 0 ST 8 THOR S ™ (9 7 1l
%01, B —TJi R P E AT 2 R B S EHOR R R A R S IR KR . BT R
P, 3 e 22 U2 1 FIAE G T 1a) b o) v BRI LA A 5 Be A B S AR B SE BB 5 4
YRR T B BE D RO i F BEoR & ot b [ i B AR S B B 2 AR A, P e 32
T KR AT T P E A Gt SR A R R P EZAER . S =, e E A
TS B IR R T P L 1) AR AT S B N A N UELEE P E A 2, T R
M SRR P ENEFARA MR MRS, ROTREA T 78—, lRE
Hb 5 | HEFB R B B B0 75 BRI B, (ELIC o 1 A [ e g b 5550 2R S A R R fe
AR, B IEEAE  EFERIE T RN R AT Att A sEe L&, FER
T THs Hh B B 2 57 2 B M ST A B SR 2 T 2. TR, XA E P E R 2 v

. 32 .



TR BER (MERASK N+ EFEABBELT: PELFFRHARNT RSB

WTIE ) E B — RS U B L3 i E R 2 v T Bl e i A TR
5 EAEF SR G R R E M & 22 T B3R, #HEsh R I K BF A B ST R & 57 2 0
TIEkHE ., ik, P EMETEM TIEMES ML F R ML TR R AR 2 AR %
T HMEEEEE TR, SN, PEIAMET AR TR RAERBEE E 26T
A MEARFEN R R T TIEN AR H I S RPN R ITRAF 2T Z
18] Fr) B 1 2 % » RS BT A T Z (8] B B3 4 » DT HE 3 o [ IR 22 B 2 0 52 01 22 5 2
FIER SR, BT FRERRE RS BT TR T RTITARA I i, ok T 8l
FRARA LS » DR r [ ) 22 B 00 RN B A S e 4 e 8, 5 ) D A6 IR0 ol L
WA FIULE B AR TR, QI ALH K3 AR ARE T TaE 2R S E, LIS
FEFTAE » T HG 2 ST A 6 L R BBl B 2 B R & 5 7T DA il R B
B RGN RPLRI QIR L5 T2 BT S AT T BB, T e s b B 2 5
WTIREWERT R R 25 A5G B P EKE .

* B AWM 2 K FF KRR SR A R HKIE (2B R V% 83 £ AL AEAE 8 345 B2 (ST
BHEEREVRBRAEH IR BOETIREL,

Big Data Analysis of Sixty Years of Journal of Finance
and Economics: Characteristics and Trends of
the Development of China’s Economics Journals

Li Jinman', Qiu Guojing®
(1.School of Foreign Studies, Shanghai University of Finance and Economics,

Shanghai 200433, China;2.Editorial Department of Academic Jowrnals,Shanghai
University of Finance and Economics, Shanghai 200434, China)

Abstract; The destiny and development of sixty years of Journal of Finance and Eco-
nomics are closely related to the economy, higher education, economics, and economics
journals in China. Based on the historical data of Journal of Finance and Economics and
other core economics journals from 1956 to 2015, this paper makes a lateral and longitudi-
nal comparison from the perspectives of the number of papers issued, citation frequency,
disciplines papers issued belong to, columns, areas papers issued belong to, institutions
paper issued belong to, authors and key words. It arrives at the conclusions as follows:
firstly, domestic main economics journals experience the convergence phenomenon in the
aspects of disciplines papers issued belong to, column selection and research topic prefer-
ence, but each journal has its own characteristics, forming a trend of dislocation develop-
ment; secondly, the strengths of Journal of Finance and Economics are three columns,
namely finance &. accounting, integration and finance, and it is featured by the research of
fiscal decentralization, institutional change, foreign direct investment, small & medium
sized enterprises and so on; thirdly, the main problems in the development of China’s eco-
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nomics journals lie in lower internationalization; fourthly, China’s economics journals
fully embody big historical propositions and stage characteristics of economic development
in China, and many major issues concerning social and economic reform have been theoret-
ically elaborated and have been provided for policy suggestions in the journals since the
founding of new China. In short, China’s economics journals not only witness the social
changes and economic development of China’s sixty years, but also make contributions to
the establishment of the economics discourse system with Chinese characteristics.
Key words: economics journal; Journal of Finance and Economics; journal history;
big data
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