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The Conception of Our Nation’s Municipal Bonds System Design

GONG Yang-shu

(Finance Institute , Shanghai Universitv of Finance and Economics, Shanghai 200433, China)

Abstract: In the present stage. our nation is supposed to issue municipal bonds, which
is, internally based on the need of exercising functions and powers of local government, sys
temnatically on the separation of central and local government, environmentally on the devel
opment to some extent in our nation’s financial market. From the view of development strat-
egy of issuing municipal bonds. the issuing scale should be regulated by local government.
coordinated by central government and examined and approved by authority institutions. The
issuing pattern is to be diversified. the issuing rate, converged with the market one and the
issuing maturity, taken into the consideration of capital need of local government.
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