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JE, BT B ETHTTLA 4 578 K IE il & HB ™ IR B ™ b S H T R R ST
99, MELA= W EMHF R, — P BEXHEREL AR BERBA
NEFE NI, RMALIREATFEERNAE LR ET—BRAZE
SRR LA LA RSANRER B TR A — P KREFHF XL
WHRHEREE,

TR
OTHE¥SES, TFP EARNAKRERGTRAARNE L EAXFRIMERE
ATERQFMNEHS TFP AR UBEARBELZR,
OENXEREIEHEE SHRASFHREEHRXHN.
QOKEZCOOOMEAFRNWEMEE T EHT T RANATA SHEFRET &4 1952
~2000 EZEHHIEIE.
OEPENEEAFTERE A=X/SHP A IERFLER. X HEFH.S HEERA,
5FE N, REAFERHETERNEL BB AK A& K1 K.
OXEMIEBEFTHRO KA EIHHNLERAE R ELRFEF L 100,
O YTERHNR X BT R R E M7 D I SRR, THEXT 7= K06, LA
THE.
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Differences of TFP under Different Growth

Paths and the Implication
——A Case from Zhejiang Province

ZHAN Ming-hua',SHI Jin-chuan?

(1. School of Economics und Management ,Guangzhou University ,Guangzhou
510091,China;2. School of Economics,Zhejiang University , Hangzhou 310027 , China)

Abstract: Proceeding {rom the particular growth path of China’s Zhe-
jlang Province, this paper decomposes the TFP at different levels based on
the comparison of advantages of different TFP accounting methods and then
investigates the drivers of this kind of development path. The results indi-
cate that compared with the average level of the whole country, Zhejiang’s
TFP is relatively higher. However, the differences have had been mainly
formed before the middle of 1990s, which is believed to be mainly due to the
particular ownership form and the folk financial system;and since then the
convergence of TFP began to exhibit. Furthermore, Zhejiang is much more
influenced by education compared with the rest of the country in terms of the
economic growth. Meanwhile, the empirical results also indicate that high
school and college education have exerted totally different influence on Zhe-
jiang’s economy. To be specific, the former positively promote the economic
development of the province, while the latter seems to produce a negative im-
pact during the sample period. The author believes that such fact is mainly
contributed by the dominant labor-intensity industry structure of this area.

Key words: TFP; economic growth rate; decomposition
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