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An Information Carrier under Week Government .
Shanghai Merchant Silk Association

WANG Yu-Ru', ZHANG Wei?

(1. Institute of Economics Research , Nankai University, Tianjing 300071, China;
2. School of Economics s Shanghai University of Finance and Economics, Shanghai 200433 ,China)

Abstract: Shanghai merchant silk association created by merchants them-
selves used to play an extremely important role in modern disordered silk
market characterized by mass and dispersed marketer participants, being-re-
constructing credit system, and disordered competition environment while
the central government didn’t have the power to establish an effective formal
institution regulating the market. Acted as an information carrier, the asso-
ciation contributed to reconstruct and maintain the reputation mechanism of
the silk market, protecting normal individual profit through guaranteeing in-
dustry benefits. With a considerably important role in regulating the mar-
ket, it has also had its influence exerted over the production field via all
kinds of cooperation.

Key words: weak government; Shanghai Merchant Silk Association; in-
formation carrier (FERE 2 W
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