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Pk, B B BUR AN KX o P9 &Rt X A9 FF 2, S BT HLTT SRR B 1) o P &R 3t
X, #m, Bai#E (1% FDI KA #EX MBS UR R FRE K
BER, X FDIE=KREHFE CGE=/A . K=/ .38 LR PRI X Ak
FEAH LB RERRIT. 750, UEFERSRASNEGER AF AR
i) B EIERS FDI § X A6 £ R #THF, XA HIR T REB
SRMAU®FRRZEHXER, MEFRSREMNEFE FRZIELEE. A3
¥ FDI 3 [X 5 S 2000 F X Az e #5845 & AL R AT BT ST, R T A 454 Rl
FJE, X EEUR A EE XA FDL AT T HE 24T,
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E bR 1 5 3R 10 % UR 38 A X i 8 K AR FDI XA F R0, X —%
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Bt A RELMITRIBIL. N AEEARY FDIEshL 3R et B A B
ARRE AR BMRALMRS, ZEBR—A0], XeREFIEMN OLI K, K
G BTHEANF—FRE T K RKFEEIE, AR & EX FDI K3 AR/ E
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PO D HAME R, EEFEKF BEARCH AEETH. AR
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FDI Lt E 4504 75. 2% 1 83. 6 % ; P A ER K pr B W7 140 N CREFHED
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BMEARE, SRR AR TREAER, GAKAMN R BEHERS,
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RO e E—— T
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MAFSTE—E; ) ERBDEMLX, A GDP. HH /KF MKz 8 EF M
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%G R? 0.998 0. 997 0.998 0. 998 0. 887 0. 850 0.993 0.999
DW{& 2.078 2.14 1. 849 1.772 2. 039 2,029 1. 927 1. 991
Ffﬁ 9893+ 13523 *** 14758 *** 33532*** 373%%* 924 *** 27744 1464704+
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A GDP R T M & R AKF MK 22K, 2w FDI £ £ E 2
THMERZRER, RSN REHATEREEBFEEL BT HNHEREEN, XS5
THIRLTE M. W FDIELEMHMNE _ITHEERLEE. —&
XL, B AT  RMTRHR— LR L, 40+ i AA KN, X A FREE A
R ) 2 B —— BN FF 5 R HEAE . BB RS = MMM AR, Xl
B, NEEXE FOIFEUEARHRENR. ERAMBFE KFX FDI
MR B3 BT AR, RTE R R854 0. 061 #1 0. 010, RidER
Lxtk5| FDI Tske b, FRAATER - EAR IS 5 Z R EZ BB K, &t
REEFRBEZH BTG, GENE RIS EAF . B FRESEHEK
FARRBAR, B AR X 2K, Fibt, HEX FDI KWEMEREE,BR
BRERARAR. HEE LA REREMIFEZR@MIAS M HEARR
RAR, Bk, HE KX FDI #Z0ERA R,

EREER . E2EEEMN, TR KA GDP Xt FOI HEMARE. £
A% ETH A, #FARERSFTRATES KB RA T MK, ER2 TN
AEERSFHNRRRELK, REARELFHEZRTHO, FEKX
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XMEFITFRXARE , Z N FEARIEE, —LIEHH = B REMBH> L
BEIRE KRR B TRA L%, SREBRS SN X — XA
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o A B K B RS BT A B L — 85

K= FDI A — T EEMNF AR : TH/KFC LI IE B IXT
KANERRMERMER, MRIFYTIRERNFZHORARR, LT
B UM R AR 3 H) TR F, I8 TRILUAL K . THAA
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Regional Selection and Agglomeration of FDI
——An Empirical Study on Chinese Three Economic
Deltas and Centre-North Region

YANG Xiao-ming', TIAN Peng',GAO Yuan®

(1. School of management , Shanghai Jiao Tong University, Shanghai 200030, China;
2. World Economic Research Institute, Fudan University, Shanghai 200433 ,China)

Abstract: With panel data of 178 Chinese cities, this paper investigates
the regional selection models of FDI in China and its four economic deltas (or
regions). The results suggest at national level, agglomeration, transportation
cost,land cost and education are main impacts of FDI. Also we find there are
different FDI selection models for different economic deltas, which strikingly
represents in three aspects: agglomeration is insignificant in the Bohai Delta;
wages have strong influence to FDI in the Yangtze River Delta yet have little
influence in other regions; Education has significant impact over to FDI in the
Yangtze River Delta and the Bohai Delta but not significant in the Pearl Riv-
er Delta or the Centre-North Region.

Key words : Foreign Direct Investment (FDI) ; panel data; regional selec-

tion; agglomeration
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