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Ownership Property and Corporate Performance
— An Empirical Analysis Based on Earnings Management

LIU Feng-wei', WANG Hui', SUN Zheng?

(1. School of Accountancy ,Shanghai University of
Finance and Economics , Shanghai 200433, China;

2. Academe of Account and Finance, Schanghai University of
Finance and Economics, Shanghai 200433, China)

Abstract: This paper investigates the relationship between ownership
property and corporate performance from the perspective of earnings man-
agement. We find that earnings management can affect our estimate of the
corporate performance. Firms controlled by legal-person shareholders have
higher earnings management than firms controlled by government, and the
performance does not differ much after eliminating the influence of earnings
management, and the earnings management also changes after the ownership
transfers. Our conclusion testifies that we will make wrong judgment if we
neglect the accounting information quality.

Key words: ownership property; corporate performance; earnings man-
agement (K1E%4% £ W
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The Trust Structure in China and its Determinants.
An Experimental Investigation

XIA Ji-jun

(School of Economics s Shanghai University of Finance and Economics, Shanghai 20433, China)

Abstract: This paper measurs the level of personal trust and trust wor-
thiness, and decomposes the behaviroal foundation of trust with three-games
expriment(Cox, 2002). By estimating the coefficients of altruism and reci-
procity on trustworthiness, this paper provides a method to investigate trust
structure and analyze the effects of personal characteristics on the trust and
its structure, such as belief, regions, and so on. This paper also provides
some interesting experimental results for further research in the future.

Key words: trust; reciprocity; altruism; trust structure (X 4E% 4 2 M)
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