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BT HA%S | 5 | HHIE(TT) | EVA(FR) | ROE(%) | EVA ER#E(%)
B BBIT 1 2000 503191 —18288 32.48 —0. 30
2 2001 402360 —122299 1. 82 —1.98
3 2002 312744 1737583 7.91 19. 51
4 2003 316545 607724 7.86 6.03
HWRRIT 5 2002 1734270 380879 10. 37 1.54
6 2003 2229910 2468418 12.21 8.53
RARIT 7 2000 238615 175030 4.25 2.66
8 2001 646370 515514 11.67 7.01
9 2002 891540 689576 13.70 7.82
10 2003 1391252 1255216 14. 42 9.59
WARIT 11 1999 926692 584295 11. 92 7.19
12 2000 957905 233806 12. 87 3.02
13 2001 1061878 540278 15. 22 7.25
14 2002 1285309 4705067 15. 94 35. 38
15 2003 1566088 1327839 13. 69 7.27
HBBIT 16 2002 705533 498702 19. 59 7.38
17 2003 801558 771719 9.29 6.09
WA 4R1T 18 2002 477000 - 114202 7.52 14. 60
19 2003 985000 1291611 14.07 13.75
BT 20 2003 82044 —3219804 0. 20 —6.51
L HgRAT 21 2002 776579 290473 10. 05 3.1
22 2003 1746239 1419133 13.28 13.92
F iR aT 23 2003 62664 9978. 691 8.77 0. 80
AN AR 24 2003 34770 26268 12. 88 9. 87
G A 4847 25 2001 83090 22914 4.50 1.01
26 2002 199570 721 | 10.00 0.03
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MBI, AT RIEFFRORUE A SUERERE S /IMRITHEFRF A, %
BREEN ETRITMESNEEHAEENITRRESHORE, RARE
H ETRITIHIAZRITREEZ B R AT ZHAR, &2 E K BN AT LR BR™ &
B, BT LAX B84 e % 2 AT LU 21, BTN SAR LB HIE B B R
PAER., X, ZBRITARIREEHM ISR E AN SR .SBD.MD, TD,
SBS.TS.PS.SH # LC, #R{BEHARIT M FER , A XXF LA L IEAR IR HIT T
#3190 , H B (k& UMBES I A FIERE 2, ATTARIE, & 2 Pi8)IRES]
HT EVA ERZE(EVAHB) 38R MG HEE .

*2 EEBBXESItSH

e TEEX R | f/AME | B8 e E
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LC EAEE . 2 EEBIT=1, R HRIT=0

GORRIR  RIBE BT FREBEEIT RS,
. 57 .



T £ 5T 20 2005 FE 5 B

= OMERIGT

A SCHFR K B 8R40 B8 BB 4540 ana] 82 mm 4R AT 80K, BT LA AR #%
EVA 4R 2% . EVAHB Jy ¥ B &, SR, . SBD.MD, TD, SBS, TS, PS.SH
MICHRBRTEMNEZITEIEN &, ZEIFEARENSG S EREERZ
A, LI BHITLENR T E SEHLHEN.
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SRs SBD MD TD SBS TS PS
SRs 1. 000000 | —0.382375 | —0.051832 [ —0.407688 | —0.301978 | —0.535321 | —0.025129
SBD | —0.382375 | 1.000000 0.009322 0. 249105 0. 653008 0. 578081 —0. 127560

MD | —0.051832 | 0.009322 1.000000 | —0.402856 | —0.167002 | 0.193362 0.033955
TD —0.407588 | 0.249105 | —0.402856 | 1.000000 0. 312431 0. 407185 0.231053
SBS | —0.301978 | 0.653008 | —0.167002 | 0.31243] 1. 000000 0. 403424 —0. 327630
TS —0.535321 | 0.578081 0.193362 0.407185 0. 403424 1. 000000 0. 080446
PS —0.025129 | —0. 127560 | 0.033955 0.231053 | —0.327630 | 0.080446 1..000000
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+u,
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KRR BTF EVA PMRITABSBREMX A

x4 EAEZR
" =931 [=103(2) [=193(3) [E1Y3¢4) [=193(5) [EJ3¢6)
LNSR —1.74243°* | —1.43181°* | —1.58027** | —1. 8916** | —1.77693** [ —2.0514**
YOS (—2.11237) | (—2.05635) | (—4.04838) | (—3.95073) | (—2.45747) | (—3.11731)
—0. 05484 0. 826912 0.310343
LNSBD |0, 03364) (0.659136) | (0.210713)
LNMD 0.971931 % 1. 338903** | 1.125337** | 1.150987** | 1.053593""
. (1. 618775) (3.271422) | (2.631987) | (2.264019) | (2.291359)
0.13476 1.041944 " 0. 441979
L) (0. 137971) (1.948693) (0. 515899)
LNSBS 0. 959857 1. 086231 1.31131" | 1.540909** 1. 060438
- (0. 684707) | (0.907345) | (1.452285) | (2.541027) (0.801119)
0.399289 | 0.901897*
LNTS (0.588399) | (1.675863)
LNPS 0.483747 | 0.619431° 0. 436392 0.300689 | 0.54326"
i (0. 886145) | (1.709025) (1.385636) | (0.614228) | (1.411563)
SH —1.22373* | —1.58397** | —0.6514 —1.05459* | —1.12888*
(—1.48693) | (—2.0858) | (—1.09039) (—1.41088) | (—1.56263)
e 1. 211095 1. 274903 1. 277261 1. 218692
‘ (1.014895) | (1.26826) (1. 245606) | (1.286012)
R? 0. 644494 0. 558564 0. 608119 0. 562988 0. 62303 0. 63159
R? 0.441348 0.42873 0.521034 0. 493986 0.481667 | 0.493367
DW 2.302316 2. 089405 2. 283359 2.152522 2.174299 2.379171
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AR, BN ARAUE . SRITEE SR ZE . X 5 EK (2004) MFFR S IS4E
Z B ZEOIXT IRAN G a2 " BRI B R G 1A — 2. 40 Burkart,
Cromb 1 Panunzi(1997) X 2> &) AR A< G549 Xt /> &] 4t {H 2 W B9 B 3T A, IRAX
FAE P AT o IR E M B RTFR M, FE M2 28 /] M AL 1 5 Bolton (1998)
BT —A =i sh it FiE H A 98 ) o HrAE 2R, A BRAL S B0 28 T4 A
MERR T (T TR % (2002) Xt [E 745 FK_E 4 FRRAVE M I BFFTIA N B
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A& E A AR it 5 BB S KRR - BT LUBRAL ) 7 B 5 & B S8 IE A K
W EMIE T R E A AR LL B2 R AT 2 B SR FH (TRIE K, 2003 5 M1 . i#X
5+2001) KR A
(DHEFSHEEFHHXER
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IR E 23T R S BN A BARBGE TIE. BRiERE
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der to handle the entering of the large speculative foreign exchange funds,
the central bank offsets position for forex purchase through issuing central
bank’s notes to stabilize RMB exchange rate and avoid inflation. This paper
argues that there are two defects of the above policy in the condition of con-
tinuing entering of speculative foreign exchange funds, namely too high off-
setting cost and the possibility of the halt of economic growth and inflation.
That means, in the long run, it is difficult to stabilize RMB exchange rate
and avoid inflation through offsetting position for forex purchase by issuing
central bank’s notes.

Key words: position for forex purchase; central bank’s notes; offsetting
cost; economic influence
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A Probe into the Relationship between Performance
and Corporate Governance of Small-medium
Bank based on EVA

ZHU Jian-wu

(Finance Department , Nankai University, Tianjin 300071, China)

Abstract: Based on the EVA ratios of 26 SMB samples, this paper analy-
zes the relationship between EV A ratio and corporate governance. It con-
cludes that the more centralized the shares, the lower the EVA ratio will be.
It also concludes that the scale and the meeting frequency of director board
and supervision board have no effects on EVA ratio, the ratio of execute di-
rector and the salary of senior manager have positive effects on EVA ratio.
Therefore, EVA ratio does not depend on the scale expansion but the sound
corporate governance.

Key words: small-medium bank; performance; corporate governance;
EVA ratio
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