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the principle business cost and operating cost of the listed manufacturing
companies in Chira, and found no evidence to support the argue that ERP
implementation can reduce the cost of enterprise. We also found that in the
first year of ERP implementation, the cost increased significantly, but in the
long run it has hardly any effect on the increase of cost. The implication is
that an enterprise can benefit from ERP implementation from a long run per-
spective. Therefore, enterprises should build up a long-term measure to e-
valuate the benefits of ERP implementation.

Key words: Enterprise Resource Planning(ERP) ; operating cost; princi-

ple business cost
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The Analysis and Reconstruction of Sraffa’s Model

LU Pin-yue
(Modern Economic Philosophy Research Center
Shanghai University of Finance and Economics, Shanghai 200433, China)

Abstract: The theory of supply and demand, Sraffa’s model and the la-
bor theory of value are the three kinds of price theories. The outstanding
contribution Saraff’s model made is that it explains the relative price system
of commodities by the relations of commodities in production and the profit
relations between capital and labor. But it fails when the price unit of the
relative price system is determined by means of “a bundle of commodities”
called “standard commodity” in “standard system”, and it also fails when the
“standard commodity” is turned into the purchased labor. Therefore, in or-
der to overcome the theoretical and practical difficulties, we need to recon-
struct Saraff’s model by finding the value entity in the relative price system,
and combine his model with the two other price theories into a whole.

Key words: price system; standard commodity; labor value
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