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PREM.V(T,s, T)=1, BATALE.
(s/b\)__ﬂ. c

¢(s,t)=Gﬂ[Wit)],ﬁE d=1%

/T 2 8T g
G, ()R T mME S
yZG”+<%X—1)G’—aG=o,z@ﬁ$ G(0)=1,G'(0)=—a, XK LAt

E R TE AR IE FafE] « f1 T ZEAEFRFEMN G(y) ~e ™.

(Z)E TB—¥ 7T 2/ Zhou EMEAEY, Zhou(1997,2001) 454 T 45
WL S AT IR RS H 5 B R K KBTS Z MR Zm, R K
L5 B 2953 78 . 45 A S F AL R R 29 (LB Y A9 3L R |, 4R 18 Bk — /Ui
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Comparative Analysis of The Pricing Default Theories

WU Heng-yu,CHEN Jin-xian
(1. School o f Management , Zhongshan University, Guangzhou 510275, China;
2. School of Management, Xi’an Jiaotong University, Xi’an 710049, China)

Abstract: This paper surveys the developments in the finance literatures
with respect to pricing default. A broad description of the issues is followed
by a summary of the main points and features of the models. Both the struc-
tural model and Reduced-form model are presented and reviewed briefly.

Key words: structural model; reduced-form model; pricing the risks of
default (HEHHE HiH)
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