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Quantitative Analysis of the Implicit Tax
Preference Policy in the VAT System

LI Cheng

(Xiamen University , Department of Public Finance , Xiamen 361005, China)

Abstract:; Firstly, this paper theoretically sets forth the general defini-
tion and basic characters of the implicit tax preference which is one of the
main causes resulting in the unfair tax bounden. Secondly. data are used to
analyse three implicit tax preferences in the VAT system and their effects.
Finally, the detailed suggestions on the value-added tax reform are proposed
in context of current situation.

Key words: implicit tax preference; production-type VAT; consumption
-type VAT; VAT structure HERE FABD
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The Study of the Regional Risk Expansion
Mechanism in Real Estate Markets

WANG Wei-an, HE Cong

(School of Economics,Zhejiang University , Hangzhou 310027,China)

Abstract; The paper focuses on the regional risks which are unique in the
real estate markets, and discusses the mechanism how the risks of real estate
are generated and transmitted from the inner structure of the real estate mar-
kets. A dual-market model is developed to analyze the expansion of regional
risks which are due to trans-region investment to the enterprises in the real
estate markets. And then, taking the real estate market in Lishui county,
Zhejiang Province for example, we conduct a Chow’s test to examine the
model and get the conclusions that the regional risks expand to under-deve
loped regions from developed ones by the trans-regional capital flow. Final-
ly, relevant policy suggestions are provided.

Key words: real estate; regional risk; risk expansion mechanism; dual-
market model; Chow’s test GHIHRE T8
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