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To Solve the Prbolem of Determination of
Market Value with Modern Methods
My View on the So-called Supply and Demand Theory of Value

YANG Ji-guo

(Department of Economics , Xiamen University , Xiamen 361005, China)

Abstract: Because of multi-vocal implication of supply and demand in Marx’s The Cap-
ital , it is difficulty to express it clearly in words when comparatively complicated economic re-
lationship is involved. Therefore, there exist many debates in the study of Marx, on the relation
between supply and demand and market value,among which, the so-called supply and demand
theory of value has gained agreement among some debaters. However, this viewpoint may not
only logically cause the labor theory of value to collapse, but also do not accord with what Marx
meant,and what’s more, it is not a scientific viewpoint which can stand any scrutiny. It becomes
simple and clear if we dissolve the problem with analysis tools of modern economics.

Key words: determination of market value;supply and demand theory of value;individual

value curve; method

...................................................................................................

(L% 9 70

BE, MEAZH i TAER/N GRS JIXRE I RE, — B UEBRINESSMER S
FARLTI BUF AT LUEE B MEL T ERBERER R RP/NEMIMMIEES &M ES
RIS MAE BT T R BT IR 3E .

B E k-

(1Jx0RE . S ERRBEMEEFARIMI. b AR AR, 1986.

(2JKIES ALK, PEARE S A RIRE (1978—1998) [M]. dbi . 4t SR TR H AR, 1999,
[3IKIE S EAS K. P EME M ZRRE (1999 [(M]. JL3R .3 SR SUHR H AR  2000.
L4)kFM . PERARBEIELAFEFARIM]. LR - EFEE L ML, 2000.

Private Economy in China . Retrospect of
Its Development and Its Expectation

HU Jia-yong

(Research Institute of Economics,Chinese Academy of Social Sciences , Beijing 100836 ,China)

Abstract;  Since the economic reform was carried out, private economy has been develo-
ping quickly and has made great contribution to the acceleration of the economic growth,
spurred on social investment, produced employment positions and increased financial income.
With the development of market economy, the modernization of technology, the progress of eco-
nomic structure, the diversification of property and the variation of demands, private economy
will obtain greater space for development.

Key words; private ecomomy; present situation; contribution; expectation
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