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A Research on the Knowledge-based Capability of Industrial Clusters

CHEN Jian-feng

(School of Management , Wuhan University of Technology, Hubei 43007, China)

Abstract: Reviewing the relevant firm capability theories based on knowledge and capa-
bility theories of industrial clusters based on collective efficiency, the paper puts forward the
knowledge-based capability of industrial clusters, analyzing the effects of collective efficiency,
linkage, social capital and spatial distance on the knowledge-based capability of industrial clus-
ters.

Key words: industrial clusters; knowledge; capability
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A Review and Reflection on the
Macro-economic Control Policy in China

XU Jing-yong

(Department of Economics , Xiamen University , Xiamen 361005, China)

Abstract: Since 1998, a prudent monetary policy and a proactive fiscal policy have been
implemented in China to sustain a comparatively rapid growth in domestic economy, but the
effects of the policies are not so satisfactory due to the inadequate market demand. Therefore ,
we should establish*“employment priority”as the target of macro-economic control, while imple-
menting the prudent monetary policy and the proactive fiscal policy.

Key Words: economic growth; macro-control; monetary policy; fiscal policy; employnet

priority
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