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Uncertainty Theory : Cornerstone of Modern Macroeconomic Analysis

WANG Hao-han

(Business School , Ningbo University , Ningbo 315211, China)

Abstract: Since David Ricardo,the construction of economic theory has encountered a di-
lemma: economic analysis can be carried on only when uncertainty and changes are removed,
while economic policies can just be carried out when uncertainty and changes are taken into car-
ful consideration. One of the important contributions of Keynes is to put uncertainty in the cen-
ter of different economic stages. The expectation of uncertainty plays a very critical role in
three main mental laws of consumption,investment and currency demand. With the evolution
of macroeconomics, the attitude and solution to uncertainty have become the dividing line of
many branches of macroeconomic theory. And the further development of uncertainty in eco-
nomics has also become an important direction of macroeconomics change in the futrue.
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