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Definition And Application of
Human Capital Concept in Enterprises

ZHANG Guang-ke

(Institute of Labor Economics,Zhong Nan University of Finance and Law, Hubei Wuhan 430060,China)

Abstract: Schultz’s concept of human capital is definited against the traditional theory
that all capitals are identical in nature. His concept is an external variable, therefore it is broad
and vague. Enterprises in market should be a special contract of work force, human capital and
material capital. As a result,owners of human capital must have rights of obtaining and control-
ling the enterprise’s surplus value. The best way to realize these rights is to apply the “Sharing
Contract”advocated by Professor Cheung; the pricing for human capital can be decided by the
price mechanism of stock market and the ESO model of Black-scholes.

Key words: concept of human capital; risk of human capital investment; right to obtain

surplus value; pricing for human capital
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