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Research on IPO of the Second-board Market

HUANG Jun-hui, WANG Hunan-chen

(Management School of Shanghai Jiao Tong University, Shanghai 200030,China)

Abstract; This article provides a more complete analysis on IPO market of the second—
board market(SBM). IPO of VC-backed enterprises is an effective way for the realization of
VC. As an inside investor, venture capitalist plays an important and special role on the timing,
pricing and arranging share ownership sturcture. Finally, The article also proposes some sug-
gestions on the timing and underwriting mechanism.
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