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Research on the Institute Investor in Security Market

ZHUANG Xu-ying

(Department of Public Finance, Shanghai University
of Finance and Economics, Shanghai, China, 200433)

Abstract: Recently, the relevant department have promoted the security market regula-
tion policy of fostering institute investor in super-routine way. They consider that institute
investor can stabilize the stock market and raise the moving efficiency of security market.
But the research of this paper on institute investor and security market regulation does not
support this view. It points out that fostering some specific institute investors will impair
fairness and efficiency of the market in practice,and what should the government do is just
loosening the entrance regulation of the other investors in this field. .

Key words: institute investor; stability; efficiency; fairness
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