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sdps cdps
Variable Coefficient T-Statistic Coefficient T-Statistic
Xi 0. 475237 1. 165387 0. 300164 0. 707221
Xz —0. 40926 —0. 9583 1. 388716 3.171985
X3 5. 665186 1. 007393 —1. 01713 —0. 18259
X4 —3.43454 —2.1983 0. 893396 0. 590257
Xs 0. 534252 1. 463051 —0. 20188 —0.62333
X 4, 344498 2. 208902 —2. 36215 —1. 2947
X, 0.457207 1. 278493 —0. 02788 —0.07586
X3 0. 006523 0. 120917 0.010789 0. 198075
Xy —1.28422 —1. 80925 1. 602101 2. 108951
Xio —0. 00805 —0. 5877 —0. 00534 —0.51879
Xn 0. 006337 1. 437479 0. 006167 1. 352533
X1z 0. 046464 0. 342311 0. 160677 1. 329136
Xi3 0. 590541 1. 326389 0. 205714 0. 527791
5. . —2.6672 —6.5163
Xis —2.73019 —6. 53231 =
(Constant) 4.47834 1. 412258 —6. 38948 —1.92846
Log likelihood —90. 7851 = —91. 04279
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Adjusted : White Resid’s Durbin- Highest
R? F F N* R* Jarque-Bera watson VIF
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Adjusted ) White Resid’s Durbin-
R? ;  F N* R? Jarque-Bera watson
sdps 0. 391483 6. 624945 1. 3578 9. 335 2. 080786 1. 948718
cdps 0. 396461 4. 043076 1. 3082 33.8 2.317428 1. 925827
Unstandardized Standardized o Collinearity
o o T-Statistic Prob.
Coefficients Coefficients Statistice( vif)
sdps
(Constant) | 0.670161 2. 235605 0. 028237 o
Xs 1. 646904 0.584981 |  6.664505 0 1.0382
Xis —0. 1363 —0. 2438 | —2.4674 0. 015801 1. 3157
Xq 0. 093977 0. 371395 I 3. 540775 0 | 1. 4826
Xy —0.17933 —0. 28874 —2.5739 0.01195 JI 1. 6958
cdps
(Constant) 0. 255955 7.350684 0
Xs 0. 010661 0. 747539 7.373347 0 1. 53277
Xio —0. 00503 —0. 50193 —4, 83897 0 1. 6044
Xn 0. 000825 0. 276957 2. 822423 0. 00592 1. 43588
X —0. 27129 —0. 1935 —2.01074 0.047486 1. 381
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The Incentive of Choice of Dividends Policy
with the Empirical Evidence from China’s Security Market

ZHAQ Chun-guang' .\ ZHANG Xue-li*. YE Long?

(1. School of Accounting . Shanghai Universitv of Finance and Fconomics, Shanghai. Chima. 200433;
2. School of Finance . Northeast University of Finance and Economics. Liaoning Daliun . China. 116025

3. School of Accounting . Northeast Universitv of Fiance and Economics,Liaoning Dalian,China,116025)

Abstract; The phenomenon of zero dividends is popular in china for years. We re-
searched the incentive of choice of dividends policy. and explained the causes of zero divi-
dends. At the same time. in favor of the theory and practice of dividends policy. we re-
searched the factors correlative to dividends amount.

Key words: the incentive of choice; distributing dividends or not; dividends amount
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An Empirical Study of the Regional
Characteristic of Grain Production and It’s Main
Contributing Factors in the Central and West China

WU Shan-lin

(School of Economics . Shanghai University of Finance und Economics . Shanghiu .China,200433)

Abstract: Using the data from 1982 to 1998, regional characteristic of grain production
in the Central and West China is revealed simply in this paper. Empirical analyses show that
the factors such as the resource of per capital cultivated land and the pull of non agricultural
industrial employment play important roles in bringing about the regional characteristic. The
policy implications are also explored according to the above results.

Key words: the Central and West China:grain production; regional characteristic: main

contributing factors



