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Rent-seeking Theory and Accounting Standard

LIN Zhong-gao,ZHAO Hong

(Munagement School « Eust China Untversity of Metallurgy , Anhur Muanshan ,China ,243002)

Abstract: Accounting standard is a kind of property-rights institutions with economic
consequences. The departments and institutions concerned carry out rent-seeking activities
between making right of accounting standard and choice-right of accounting policy. With the
guide of rent-seeking theory. political rent seeking and enterprise rent seeking are discussed
during accounting standard and accounting policy's power share, furthermore. rent-seeking
feature under two-rail system and several countermeasures improving accounting standard ef-
ficiency are analyzed.

Key words: rent-seeking theory;accounting standard: accounting policy; two-rail sys
tem
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