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The Study of Dissimilation of Objectives and
Behaviors on State-Owned Enterprises

XIONG Wei-ping RAO Yu-lei

(School of Muanagement ,Centrual South University of Technology, Changsha, Hunan,410083)

Abstract; The typical character of modern firm is the separation of ownership and con-
trol. This separation results the agency problem,while the theory of residual claims give the
solution of agency problem. Unfortunately, the dissimilation of objectives and behaviors oc-
curs when this theory is used on Chinese state-owned enterprises. This paper proposed some
suggestions of the system of ownership,so as to formally control the enterprises. .
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