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Abstract: In planning economy, government activities permeate the whole society, with
the general function and economic function bundled together. The integration of governing
with business reflected in budgeting system is a unitary system with the integration of*“sub-
sistence”and* development”. The establishemnt of market economy has transformed govern-
ment’s functioning significantly. Based on redefining government function, this paper rede-
signs budgeting institution.including budgeting system and the organization of specific budg-
et,and proposes setting up a new"three-in-one”double entry fiscal budgeting system and in-
stitution with public budgeting as the main body and complemented with state-owned assets
operation budgeting and social security budgeting.
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