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Research on State-Capital Performance Evaluation System
——Based on Principal-agent Theory

ZHU Zhao-xia

(School of Accounting . Shanghai University of Finance and Economics , Shanghai » China , 200433)

Abstract:  The author evaluates state-owned capital performance evaluation system
with the basic principle of principal-agent theory— the performance evaluation of agent is an
effective way for principal to stimulate and constrain agent's action in order to get incentive
compatibility. The author points out that in the background that the state-owned enterprises’
reformation brings the agent problem,the state-owned capital performance evaluation system
is an effective way to control the agent problem.

Key words: state-owned capital performance evaluation system; performance evalua-

tion; principal-agent theory
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