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The Comparison of Two Kinds of
Financing Systems and Implications for China

ZHANG Zhi-bai

(School of Finance, Shanghai University of Finance and Economics,Shanghai ,China,200083)

Abstract: Current financing systems in the world can be divided into two kinds:One is
government-oriented adopted by Japan,and the other market-oriented adopted by U. S. and
Germany. In successful market-oriented financing systems there are differences between
American mode and German mode. In this paper, some helpful conclusions for China’s re-
form of finance are to be obtained through the analysis and comparison of two kinds of fi-
nancing systems.
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