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An Evolutionary Route of Economic Decision-making
Studies with the Introduction of Emotion: From
Classical Economics to Neuroeconomics

QING Zhi-giong

(Business School s Nankai University s Tianjin 300071, China)

Abstract: The economic decision-making in the classical economics is
based on emotion and affectivity. But emotion and affectivity are excluded
out of the rational decision-making in neo-classical economics because they
are regarded as intervening factors. However, behavioral economics believes
that emotion plays an important role in economic decision-making in the
study of bounded rationality, reverse preference and cognitional bias. Neuro-
economics reveals the neural mechanisms of the effect of emotion on eco-
nomic decision-making through fMRI and other brain imaging technology.
The paper analyzes the evolutionary route of the effect of emotion on eco-
nomic decision-making and tries to build up a basic framework of the relation
between emotion and decision-making through layer analysis. At last, it dis-
cusses the future development of studies on emotion and decision-making.

Key words: emotion; economic decision-making; classical economics;

Neuroeconomics (FTiERE & W)
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