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ER HE B *H E I e [ eSS
1896 138. 35 1520 13.3 1921 191. 31 4732 69. 6
1897 139.13 1506 14. 6 1922 213.43 4 140 74.1
1898 139.71 1616 15.4 1923 211.45 3931 85.1
1899 146. 48 1750 17. 4 1924 236.58 3989 84.7
1900 138. 60 1794 18.7 1925 226. 87 4 215 93.1
1901 145. 45 1913 20.7 1926 238.63 3 947 97.1
1902 153. 39 1 854 21.6 1927 248.58 4134 94.9
1903 152. 52 1 842 22.9 1928 257.11 4 166 97

1904 154. 47 1 876 22.9 1929 266. 26 4 251 103.9
1905 157. 94 1936 25.1 1930 276. 21 4 228 91.2
1906 160. 06 1957 28.1 1931 285.70 3 980 76. 4
1907 160. 24 1997 30. 4 1932 294.70 3 786 58.5
1908 159. 38 1977 27.7 1933 294. 60 3773 56

1909 162. 33 2011 33.4 1934 269. 00 4 006 65.6
1910 167. 83 2 052 35.3 1935 290. 90 4199 72.8
1911 167. 74 2163 35.8 1936 309. 40 4 348 83.1

PERLR YR v E GDPUZTE) s X 88 : (X 1913 — 1926 4E P [ GDP (4455 ), 8 T (h
ST AT )2008 4RSS 3 X0 # BRI A B A h [ 1887 — 1913 4F GDP, 8 T E
AR HIITEIA ) (N6 ) 2000 4E45 1 ), ¥ E GDPCEH Ji#45) . 3% EH GDP(Z 2%
TOO BRI T B.P KUY IR MR A% B 5 1 5L g o2 4 1 ) W 45 R 56 I 45 (1750 — 1993) , &
BERL H MURE 2002 4R R

Economic Integration Subspecies:Study on

Subordination of Economic Cycle in Modern China

CHEN Zhao, LIU Wei

( School of International Trade and Economics » Guangdong University
of Foreign Studies» Guangzhou 510420, China)

Abstract: In accordance with the HP filter method, the paper classifies
the economic growth process from 1887 to 1936 into 5 cycles and the third e-
conomic cycle from 1918 to 1933 is the most fast developing period in mod-
ern China. Except during the period of first world war, developing trend,
rules and characters of economic cycle in modern China have a clear conver-
gence to economic cycles of USA and England. It implies that economic cycle
of modern China is featured by integration subspecies and subordination.
Then,we analyze the differences among economic cycles of USA, England

and China and the subordination of modern China’s economic cycle
Key words: economic cycle; subordination; subordinate route; inte-
gration subspecies (HE%RE 2 W)
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