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Utility Analysis of Design View on Option-type Structure
of Management Fee of Enterprise Pension in China

SHI Dan-dan, LI Yao
(School of Finance s, Shanghai University of Finance and Economics s Shanghai 200433, China)

Abstract; The management fee system of enterprise pension investment
is the important factor that inspires and restains invstment managers. This
paper establishes option-type fee system with certain controlling factors. It
considers that this type of fee system can make goal congruence between in-
vestment managers and planned beneficiaries and restrict managers on auto-
matically controlling investment risk of pension funds, leading to an increase of
pension fund income. This design view on option-type structure of management fee
is helpful to the development of enterprise pension funds in China.

Key words: enterprise pension fund; management fee on investment;
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