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Study on Path Evolution of Fiscal Policy in China
and Efficiency Test
—Based on Micro-economic Data and Experience

since Reform and Opening-up

DU Yun', ZHOU Hong-gang®

(1. Department of Pubic Economics, Xiamen University s Xiamen 361005, China ;
2.The laboratory Center of Economics and Management ,

Xiamen University s Xiamen 361005, China)

Abstract: Under the influence of Keynes's economic theories, the im-
pact of fiscal policy on economic is always a focus of economic studies. The
analyses of path and performance of fiscal policy in China help to make re-
searches on macro-economics and optimize policies. On the basis of the time
series data from 1979 to 2007 in China, the paper builds a structural VAR
model and makes an empirical test on path evolution of fiscal policy and its
dynamic effect.

Key words: reform and opening-up; fiscal policy; co-integration test;
impulse response model (FTHESE # M
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