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Research on Malicious Forms of Refinancing of Listed
Companies: From the Perspective of Investors

LI Jing-ming'*

(1. School of Accounting » Zhongnan University of Economics and Law, Wuhan 430073, China ;
2.School of Management s Wuhan University of Science and Technology sWuhan 430081, China)

Abstract: In recent years, malicious refinancing of listed companies is
the focus issue during the development of capital markets. Thus, to research
the malicious forms of refinancing of listed companies from the perspective
of investors is undoubtedly of great significance. Based on a questionnaire,
the paper concludes 12 kinds of malicious forms of refinancing which are ap-
proved by the majority of investors. Then it arrives at the conclusions that
six kinds of forms are the typical manifestation of malicious behaviors, in-
cluding the behavior of paying huge salaries to the executives within one year
before issuing the refinancing plan. It is conducive to seize the investors’ at-
tention and interest demands, to carry out refinancing supervision of listed
companies according to the different sub-levels and focus, as well as to regu-
lar the refinancing behavior of listed companies, and further to promote the
healthy development of capital markets.

Key words: listed company; malicious refinancing; malicious form;

financing motivation (wHE%% & £
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