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R 8 89 356 8 3.185 3.048

1 Infee; N BTSN 31 3% A3 E0M H AR XHEL Alnfee, J TG P 4E Y Infee; A 22 5,
{LHEHL 2006 4FF1 2007 4F P 4F-
e 76 o



BEE . PEFIHTHHEGBMNETFERHAR

AN HE—FHR NEHTEFHLIHITRENR W

T B B o 1 o i e Y BUR SE it =2 5 . K ER 3 B A\ AE 2007 4F
F1 2008 AFAH AR B T BE A TH 0T, DU FRATHE— 2 2 580U 1A RS
JIT 3 B B A0 T T A T BT[] — R 1T A 5 A [ B AT AR A ]
apiingiis AN

AT SCHR R Y i 3 ot A, 8 ) AR 4 AR B BRIK (Francis . May-
dew Hl Sparks,1999;Bartov.Gul I Tsui,2000) , W 31 ) 7 £l 31157 22t # /
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JoT P A bR R A B TR . A 5 A SRRSO FRATTOR FH 4047 Ml B T
R BT HEA Jones BEAUAR TH Y 458 I 11 ] 1 26 X5 {6 AbsDA, 1E 4 &1
A28 PR M B 78 45 (Kothari, Leone A1 Wasley,2005; Jones, Krishnan il Me-
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Extfi; 0.013""" 0. 006 0.008 """ 0.018 —0.005""" | —0.015 —0.332 —1. 187
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Study on Economic Consequences of
Deregulation in China’s Audit Market .
Evidence from B-share Audit Market

FANG Jun-xiong

(School of Management ., Fudan University, Shanghai 200433, China)

Abstract: The paper studies the effect of deregulation of dual audit in
B-share market on audit market efficiency. The results show that, on the
whole, investors do not actively respond to it. However, the market reaction
of companies with the same group audit mode is better than the one of com-
panies with the different group audit modes. Furthermore, the majority of B
-share companies quit dual-audit model and the audit fees decrease greatly af-
ter the policy comes into effect. And audit qualities and information environ-
ment of companies applying different group audit modes deteriorate after the
deregulation, but audit qualities and information environment of companies
applying the same group audit mode have no significant changes.

Key words: deregulation; dual audit; economic consequence
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