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Basic Problems and Thought Genealogy of Economics
—The Essence and Relationship of
Three Paradigms of Economics

LU Pin-yue, WANG Jing-song

(Research Center of Modern Economic Philosophy, Shanghai University
of Finance and Economics, Shanghai 200433, China)

Abstract; Different philosophical standpoints will bring about different
basic problems of economics, thus discovering different economic mecha-
nisms and creating different paradigms of economic theories. The study on
the contradiction between the desire and resources based on individual eco-
nomic behaviors finds equilibrium mechanism of marginal interests and gives
birth to neo-classical economics. The study on the condition of reproduction
process issues finds a money-flow mechanism, and gives birth to Keynesian
economics. The study on origin and essence of power of production relations
in market economy leads to the discovery of the laws of capital’s historical
movement, and gives birth to Marxist economics. The three theoretical para-
digms make up the thought genealogy of modern economics and should com-
plement each other. Among them, Marxist economics reveals the essence of
economic phenomena.

Key words: basic problem of economics; school of economic theories;
economic machanism
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