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Abstract: This paper studies the long-term equilibrium issue of eco-
nomic growth in China under BPC conditions. It incorporates the long-term
and constant double-surplus of China’s balance of payments in the analytical
framework and extends current research scope. Through the empirical analy-
sis, it obtains the difference between the long-term equilibrium, Thirlwall’s
economic growth rate and real economic growth rate under BPC, and discus-
ses its economic implication. Finally, it puts forward some policy suggestion
on the basis of further in-depth analyses of the conclusions.
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