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ORI 1R AR 2 0 DU By 2 300 Ak T g C o ) (Loecker, 2007) . Ff495] 8, 1
—H kit LA R 22 Ry
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(=) W S Tk A5 A all A 77 SR A SR A B
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POLS FE GMM opP
InY;,
(1 (2) (3) (4) (5) (6)
Exports 0.2901 " 0.2079""" | 0.2795"*" 0.2508 "
(0. 045) (0.059) (0.032) (0.063)
Exporters 0.3766""" 0.1346 """
(0.047) (0.032)
Entrants 0.2531"*"" 0.2331"""
(0.072) (0.057)
Quitters 0.2437" 0.1608
(0.128) (0.115)
Switch 0.2197 0.1204
witehers (0. 180) (0. 145)
0.5597""" | 0.5625"""
EnYie 0.059) | (0.057)
InK;, 0.3893""" [0.3942""" | 0.4454""" 0.2778" 0.2765" 10.6181 """
(0.044) (0. 046) (0.077) (0.042) (0.041) (0.119)
InL, 0.8188"** [0.8195""" | 0.9066""" | 0.8046 """ [0.8239""" |0.7298"""
(0.072) (0.073) (0.115) (0. 088) (0.086) (0.136)
K., 0.0331""" [0.0331""" —0.0012 | 0.0137*** [0.0136**"
(0. 004) (0. 004) (0. 006) (0. 005) (0. 004)
In’L, —0.0443"""—0. 0495 ""*|—0.0381 """ [—0.0419 ***—0. 0402 ***|—0. 0616 ***
(0.012) (0.012) (0.016) (0.013) (0.013) (0.013)
InK, InL;, —0.0174" | —0.0252" 0. 0080 —0.0301""|—0.0287""
(0.013) (0.013) (0.018) (0.014) (0.013)
Cons 4.1049"" | 4.7897 """ | 2.4575" 0.0110 0.1138 7.2019 "
(0.192) (0.188) (0.439) (0.302) (0.295) (0. 874)
Adjusted R? 0. 8367 0. 8256 0. 8086 0. 8431
Hausman test 70.4377"
AB test for AR(2) 1. 30 1. 32
Hansen teSF O‘f overid. 107 482
Restriction
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B E MK 1% BB » Hausman K 56 57 45 [ G 2% 07 #6580, 25 501 0L 36 3 26
(3)%1], Hansen 3 B - 46 5 (80430 R 4. 07 A1 4. 82 (p {EH 451 A4 0. 458 Al
0. 681) , ANREHE 2 A A7 76 358 B PR ) 9 JEL B 5 T 4300 — B 7 31 4 & 19 Arellano-
Bond # 5 {E A 1. 3 A1 1. 32(p {HIYMEH K 0. 182) , N HEIE 48 AN A7 A8 7 5 AH Y
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i FARAS R LS B A T RBOR AR SO . R 3 SRR g Rl
DL L DAY COR S A A AR S Export, 76 45 RS T 7 2 R A3 E1 Y
SERHERE LS (D) (3. () () FD) it ZEE 1% K EREN
1. HAEET OLS Wb 45 e 29. 0196, 1 28 X3 [] 45 M i 22 1 3k 428 1
T 25 T LAl Z 05, AR B 0 R B0 R R (R B R R FE 200 LA B, AR
() BN FER (5) Ak 1R Clerides 25 (1998) X 4l i 11 28 R () 40 4392, He 4%
G3 AT AN R AR X Aol A= 77 F 0 TR 22 . R SYS-GMM Al 11 1 45 2R
5 OLS W25 F R B — 20, DR 1 A 028 7 i Al R 38728 8 R B IE L
B A5 Tl g Al Al B AR A e R (ES R RS
R O AR B RO B, ARG TSR (5) L Entrants $4E H O Ak =47 B
(A 7= R A # 23, 31 % 4 1 Exporters [ 2 508k 145 5 (2) H 3K IR T B Y
XK 13. 46 % , Switchers Fl Quitters ZEM AV REIY M IE HG T LA B,
SYS-GMM B4l 45 S K FAR T OLS BYAG &5 5, — A & BEAY M B 2 11
PSR VB R BRI 2 A R B sh A B R E S T O X Al A PR A R
R 5 A ) A A 3 D 6 10 R A e o Al A 77 538 114 5% Wi - AS BUJRK
HE LA 9 A 7 AR B TR B A

R T TR AT B G M Al A 7 AR Al R BT R R LR 4 A T
A D8R AT R R] R RS A A A T

F4 Hf RS & 5 0

A A ] i X s 1] 55507 A7 b %R
A8 7 2 Al 0.1359""" oL 0.1981""
AN =R o | A 0. 0485 e e 0. 2347
[EEsER4 —0.0192" e 2% Je iz 7 i —0.3295"""
K —0.2598""" W AT —0.0135
ity 0.5029 " T 55 W iR 55 —0.1568""
I 0.1512"*" 18 TR 45 —0.0914
YR —0.4193""" ST B AH AR 55 —0.3168"""
1998 4¢ —0.0015 TS E —0.2371""
1999 4F 0.0418 fF B 58 A RS —0.0014
2000 4 0.0976""

M 4 T LA W Aol A2 ™ SR A [ B A7 i 454 S AFAE TR 22 5% . Ah

GEAEGEAS i Ll 50 00 0 Al A 7 5 0 25 0 T R Aolle o i [ A A oll AR 7
AR T RE Al o LAAE 5 g B v 4 Al A= 7 3 D00 5 UM AR 4 K
AR B4 Al 2R 7 A8 g AR T s B TN B IE ) DR AN I 2 e
Mo B b A T e A A R DA S o B AR A DAy e o 2L 1) A ol SO i i 4
RFMW] TR AL A R 8 E R RTHE T 2547 Mk Z 18] 5 A 77 R A A — i 25 5 1l i
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M 3k R 55l 8 A B B Al A 7 R

() H 05 ol 77 2 77 2R DR SR A

AR X 5 R B I A T4 SR AR I A R I LT B
FAT 9 Al A 7 30 F AR 8 H Ak P 2 im s 2020 —30 %0 A2y, i — 204
B Hh Al i g 2R 7 AR FE T AT S 5 BORY B 2 i AR T R AL sk R
O, A EAEENE L., BRI Blalock Al Gertler(2004) W ¥, £ 5 A H %
JE K — PRR OB 1 A 145

®5 HOS50LEFEHEARKR

POLS FE OP
InY,,
(D (2) (3) (4) (5)
Export 0.3013"" 0.1538"" 0.2387" "
! (0.042) (0. 075) (0. 064)
Export, | 0.1611°"
(0.092)
Pro-ex 0.0672
" (0.15D)
Post-ex 0.1562"
! (0.093)
0.2816"""
Exported, 0.071)
InK 0. 3297 0. 4471 0. 2472 0.2543""" 0.5031 """
" (0. 046) (0.077) (0.077) (0.077) (0.073)
InL 0.8213""" 0.9110"" 0.9037"** | 0.8951""" 0.7786"""
! (0.073) (0.115) (0.115) (0.115) (0.163)
2K 0.0378" —0.0013 —0.0015 —0. 0025
! (0. 004) (0. 006) (0. 006) (0. 006)
2L —0.0465""* | —0.0382"" | —0.0380"" | —0.0384"" | —0.0656"""
B (0.013) (0.016) (0.016) (0.016) (0.014)
10K oL —0.0231" 0. 0078 —0.0082 —0.0095
R (0.013) (0.018) (0.018) (0.018)
Cons 4.3326"" 2. 4545 2. 4567 2.4518"" 7.0877"""
(0.198) (0. 439) (0. 439) (0. 438) (0.873)
Adjusted R? 0. 8249 0. 8086 0.8143 0. 8100 0. 8405
Hausman test 77.96°"" 73.42""" 93.18"""
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FUOIE ARG PIFA R . A 0T Z AR B B
A8 2R 7 AR H, — T T B A AR D 2 0 Al B9 A 7 AR SR AR SR U D AT
Ja PR A AR . 5 (3D AR Al B T3 )5 AR ) B4 U B Post-
exi ZLRI 1 RN ZHIS S I AR AALTE R O, RS ARk
O ARCISE o RS DR Aol A2 7 A B T R 452 1k RIDGE HE S PR A 7= R R
R 2% R RO 25 B0 . Postexy [ R BTE 1000 KF 1 38 M IE . 5 Z A1
S COFPRE ¢ AR B0 M AU BRI o AR D TR o AR T AT
B HEAUAZ 5 Exported, RSV A H 028 Py W2 A B 1. AR A9 2R %
HIET] 83 . LR85 (2) (3 C(DFNMZE R AT LIE L BAT S oA iy AR
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RYR R RRUE 1Y s M AR AR T E A B BARE Al e Y AR
LK G H ST RON A R — B, 5 (5) FIE Sy — TR A 5,
Ja— 0t B AR EEAE 10 260 09 5 PEAKSE TR O IE 3R R A AT — 0 X A
b 25 0 2 7 AT AR PR AR AT 5 E s ON AR A

ASCHAETEEE R R, i E AL B PSRRI A R R g IR,
X TG BE 55 8T 52 5 30 BT 325K 10 AR 7R AR AR A s Ak A REE A B TS Y
WLRCRAE o AN R X Al A I8 7 FRATT AT DL [ 51 By 5 2 5 A A B R &
Zo PEAE TR TE R EIE A BRI AT RO R WE 2 e R
IR A A Al JEHZ 57 3l %% A AU 4l ik AR 55 30 7 19 15 AR T 3R A 1Y
AR 77 A e G L 3 o 33— MO 55 20 %5 AR AL 3 iy s 11 52 By AR A A i e o
I Z AR ML B 3 B AT R v] B BORR 51 5 BR8N 1 A 7 RN AR e e Al A
et At O UL, 52 —201 2, Blalock fil Gertler (2004) XJ E[J & J& 7Y
U A 5T TR B RE R B SR B IR BV RON (IR . 455 b B AR AT Y
S, 53— BRI BE Y AR R U BOAT AUN 22 v ] b 7 B X GDP 938 %, HiL X [R]
A AR R B LLAR A 827 (%) b 5 R 32 SCIBOR L 5 0™ 5 09 [ N T 37 40 1 A AR
il A ] A A 3 DX 52 S AR R T N LB T 3 0 AR S ) A 7
RIS b O BB 5 2 i T N B 5 AR, B s S 0y i
57 5y 1R A A R R S 3 L BE 0 CRA 55, 2005)

A EEERTR

AR 1997 —2000 4F [ 1 467 ZARRME AL B o MO R X 550 7=
PRECHE & A TR 5 BT AT A S E =R Z X R, A
SCIY SR S5 S 2 B 01 Al i 26 = A B O sl @ i 2096 — 30 %0 A A
X — A B A R AR A M U 25 RO, B E S S E
b AR v E A e R R T A A R R R

SR A S AT &SRR B IR B 7800 1 22 B TE 3 X — S5 18 AN W] F
R B G SR A B 45 L L FRATTHG 30 b 25 S U3 25 S b LR A 1) BR B 5 R RN T
S48, — 7 T T AR A Al BE AN 55 30 7 AR AR 77 BUAS DL S5 AE R i 1 3E 4
PRI A A BRAM (B BE A% 3« 73— 7 18T, B 9 T 3 43 30 0t — 28 03 T Aol 1 o
ok, R A AR I 2 R A B AN 57 3l dE R th 035 K nT RS L DL X
i 1 B 52 0 B AR T P9 B2 5 1 o B R ST R T B T B A B AL R R

AMIEGE Ry 2T S R U AR AL Tk A P 2 TR . (AR 2R
(RS2, I AR AR S 5 4 R 35 1 B2 ) A 50 ok 1)t 11 7 sk b [l A 2 LR
B o A T R 2 AR AR A 7 55 B AR R B A i A R AR AR
FARCR AT AR ARG E, EhEA O h3"mZEA T
g1k B K2 1k T GR J aE 2R 7 U A R A A BRI R 1Y AR RO AR T O
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XA Ty T ECP E AR BUE T 00 (8 09 IR m 2R 1Y . e e A2 51 5 M i
J7 LB 5y S5 TG B N — 2 F TS I H R R R TR LY S
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Export. Heterogeneity, and Corporate Productivity .
Evidence from Enterprises in China

WANG Hua, XU He-lian, YANG ]Jing-jing

(School of Economy & Trade, Hunan University » Changsha 410079, China)

Abstract; Under two alternative hypotheses of self-selection effect and
learning-by-exporting effect, this paper introduces export status variables
into a translog production function and applies fixed-effect estimation, sys-
tem GMM and Olley-Pakes semi-parametric method to solve the potential
problems of simultaneity bias and selection bias. Then based on the firm-level
panel data after controlling the corporate heterogeneity, it examines the re-
lationship between export behavior and corporate productivity. The empirical
results indicate that the productivity of exporters is around 20 % —30% high-
er than the one of non-exporters.Furthermore, such productivity advantages
can be attributed to learning-by-exporting effect rather than self-selection ef-
fort. The study on self-selection effect shows that domestic firms enter into
the lower end of global value chains by taking the advantages of low labor
costs rather than high productivity, and the transformation of trade growth
pattern is necessary to guarantee China’s sustainable long-term economic
growth,

Key words: export; heterogeneity; self-selection effect; learning-by-

exporting effect; estimation bias (FriEm#E A —rH)
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