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The Analysis on Stock Exchanges’ Competitiveness
of Attracting Foreign Companies in China

LI Kai-xiu, GONG Yang-shu

(School of Finance s Shanghai University of Finance

and Economics s Shanghai 200433, China)

Abstract; To attract foreign companies listing in domestic markets is
the necessary requirement of the internationalization of stock markets and
the establishment of an international financial center in China.Using the in-
fluencing factors of stock exchanges’ competitiveness, this paper establishes
an empirical model to forecast stock exchanges’ competitiveness of attrac-
ting foreign companies in China. The forecast based on current macro envi-

ronment and the conditions of stock exchanges shows that (TF# % 59 W)
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Analysis on the Effect of Financial Stability on
Economic Growth Based on the Data of
Emerging Market Countries and Developed Countries

LIN Jue, YANG Rong-hai

(School of International Business Administration , Shanghai University

of Finance and Economics, Shanghai 200433, China)

Abstract: Through a comparative analysis of the effect of financial sta-
bility on economic growth in emerging market countries and developed coun-
tries from 1994 to 2008, this paper shows that, as for emerging market
countries, the increase in the proportion of external debt to GNP and the one
of international reserves to external debt is not conducive to the maintenance
of financial stability, leading to a decline in economic growth; however, the
rise in the proportion of gross savings to GDP and the one of the volume of
trade to GDP will promote financial stability and economic growth.As for de-
veloped countries, the rise in overseas investment in securities and bonds
and real interest rate will ensure financial stability, thus promoting economic
growth.The financial stability in a country is also influenced by international
macroeconomic factors, so the reconstruction of international financial sys-
tem is an important part to ensure financial stability of all members.

Key words: financial stability; economic growth; international financial
system
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stock exchanges in China could accommodate the listing needs of 49 foreign

companies on average., and the ones of 322 foreign companies in the best

case, which is close to the number of foreign companies listing in NASDAQ.
Key words: foreign company; domestic listing; competitiveness
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