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The Resolution of the Difficulty in Paying
Premiums concerning Rural Poor:
Income Constraints and Insurance Demand

LI Xiao-jie, WEI Qiao-qin

(School of Finance sShanghai University of Finance and
Economics s Shanghai 200433 ,China)

Abstract: By introducing premium payment methods, this paper theo-
retically examines the determinants of micro-insurance demand,and confirms
the effect of the choice of payment methods on the insurance demand scale of
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Short-term Financing Bonds and Corporate Savings .
From the Perspective of the Precautionary Savings
Induced by Financing Constraints

YU Jing-wen, LI Xiao-long
(School of Economics , Fudan University , Shanghai 200433 ,China)

Abstract: According to the theory of investment and financing behavior, the
financially constrained enterprises are inclined to invest through internal funds,so
they need to retain their profits. The short-term financing bonds have widened the
financing channel, thus easing corporate financing constraints and affecting corpo-
rate savings. This paper uses the data of Chinese A-share listed companies to in-
vestigate the effect of the changes in financing constraints induced by the issuance
of short-term financing bonds on corporate savings. The empirical results reveal
that the issuance of short-term financing bonds changes corporate savings,and de-
creases the ratio of corporate retained profits to net profits by about 6.8 %.

Key words: short-term financing bond; financing constraint; corporate
savings

(wiEmE & D
(L% 14 70
rural residents under income constraints. Based on the analysis of the panel
data of micro-insurance demand in 21 provinces, it verifies the significant
effects of disposable income,health and accident risks,education and the bas-
ic social insurance system on the micro-insurance demand. Through the em-
pirical study of group-selling and retail modes,it shows that rural residents
can break the limitations of disposable income and decide the insurance de-
mand according to their own health and accident risks under the group-sell-
ing mode with a variety of different premium payment methods.

Key words: rural resident; premium payment method; rural micro-life

Insurance; insurance demand
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