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R Z R 55 et AR S OR TR L B S R TR E I A e R,
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MRFR LA . T A R B S P O 5 ) — R IR B AT S R AR
THIE A ROR R THE BEABEA T B RCR . B i TR IS A Bl
P 27 AR FUAR MR 538 1 07 6 0 B AT A e . T W0 55 41 36 B s W TR
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0N ) S Dy K A 55 A B R /N B AR R B AR v TG AR B AL X
[ SR . AR SCRYBIFFE 4 SRR L BT o mRIA T 2 (e A7 A o A i X
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PR H R, LEV 2R AW 55 FLAT , 458 T 01 ft S 80 B DA 3T 7™ B 40
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—.
FERSTY (3) M JE Al L FRATTIE N T FR 5 AO #9328 LI FR X AO, Il 453
F) AR
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AST 0. 0805 0. 0000 0.2720 1. 0000 0. 0000
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A il A 1 [ 05 25 SRR L 2 RS (SIZED 1Ak 3 2 80w 35 0 1F L 6 9
UL R N R BR 2S5y AR T 1 H 0. W 55 AT FF (LEV) Al 1 R 8 35 0E .
F WA 55 FTAT s A B RR S B AR TR T, RIS L A R 5 — RIRAR F5 I L
Bl CTOPL) A Ak T 22 5500 3 17, D6 28 W) 37 — B AR -8 I Lb 9] 8 O, /A
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B, Ul B 3l 5 A B R R i 1 B AN 75 B AR TR RO

AR A S\ FEAR B R A% 32 X FR X AO B FR Wi 280 AR
2 R AR AT Al R, W 55 5 AR X A AR B R R, R B
MR A FAEEA M P # & IR R BARAAE AR5 T E A
TERH A ZE LI FRX AO J5 . FRXAO i 283 HIE . X — &5
AT il — 20, B AR Ak AR L T AR ME TSR B B kA T
S EIRAT R IR AR AR & BT, R A TR E LE A A d I
R ANy AE S BT, i R7A=i  c0) [1ASA K (WE  a [ IE  i e A
SRR TR 1 AR 2, DA AR B 0 mA S5 SRR E L A R R (SIZE) A
AT (LEV) Al T R 8000 835 0 1E . R W (AO) A T R B7E 10 %6 7K
- b 5 O IE 3 B R BRI B UL R AR U A T RR R A

2 MEERSHIHFTEXLRANEELSR

A 1l A H A Al
i B (D (2) (3) )
R e 354 Y R ha 3 ha
TR I3 —3.4374(73.32""* | —3.4160(72. 32" | —2.6389(16. 13"** | —2. 6296 |16. 01 """
FR —0.1923[10.98** | —0.5393] 8. 24*** | —0.0470| 0.30 |—0.1757| 0.27
FRX AO 0.3843 | 3.78" 0.1377 |0.15*""
AO 0. 0029 0.01 |—0.0471| 0.43 0.2297 | 3.79" 0.2113 | 2.78~
SIZE 0.1690 [81.85** | 0.1700 [82.71*** | 0.1265 |16.86*"" | 0.1269 |16.94**"
LEV 0.3981 [22.187** | 0.4029 [22.69*** | 0.2484 |8.22"** | 0.2496 |8.29**"
ROE 0.1885 4.74 0.1908 | 4.85** |—0.0659| 0.49 |—0.0652| 0.48
TOP1 —0.9062(55.49""* | —0.9072(55. 62*** | —0.2719| 1.56 |—0.2728| 1.57
GROWTH |—0.0619| 2.92* [—0.0622| 2.94* |—0.1195| 8. 14** |—0.1195|8.14***
FEAS f 10 155 10 155 4416 4416

e 3 A TR )RR (O R A EE R . BIHZE R BoR , B A 4l FR
M FRXAO B IH R BB 2, 3 B 76 A8 5 =R 55 BT ) | A Aol v, I 55
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Xt Al [ A olb R i 78 R % R 22 I FR X AO B, % A4 W 45 Bk (FR)O Y
flith RETE 10 26 7K 7 b 5 25 f, B0 W dn S Ak A Aok &k A4 T a3 i AR
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Corporate Property Rights, Accounting Restatements
and Auditor Switching: Evidence from Listed
Companies in China

ZHANG Min, ZHANG Zhuo-ran, ZHANG Wen

(School of Business s Renmin University of China, Beijing 100872, China)

Abstract: Using the data of listed companies in China, this paper em-
pirically tests the effect of accounting restatements on auditor switching. The
results are as follows: firstly, the occurrence probability of auditor switc-
hing in restated stated-owned companies is lower than the one in non-resta-
ted stated-owned companies, and if restated companies are issued with
standard unqualified opinions in the previous accounting year. the occurrence
probability of auditor switching will increase; secondly, it does not show ev-
idence of the significant relationship between accounting restatements and
auditor switching in non-stated-owned companies, and the significant rela-
tionship between accounting restatements and auditor switching types in
stated-owned companies; thirdly, weak evidence shows that restated non-
stated-owned companies are apt to switch accounting firms to small account-
ing firms, and their tendencies are more obvious if they are issued with
standard unqualified opinions. It confirms the audit collusion between listed
companies and auditors, which is more serious in state-owned companies.

Key words: corporate property right; accounting restatement; auditor
switching; audit collusion
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